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THE WEEK. 


Distribution of heavy weight wearing apparel, fuel and 
other seasonable merchandise expanded rapidly in response 
to the more normal temperature, but one week’s business 
has not depleted the accumulations of last month, and retail 
stocks of these goods are still burdensome. Reports are 
much more satisfactory, however, and an impetus has been 
given to wholesale trade in spring dry goods and other for- 
ward business depending upon confidence in continued 
national prosperity. Jobbing returns and manufacturing 
statements indicate little idle capacity, the leading industrial 
- plants having added to their already heavy contracts on 
hand. Mercantile collections are prompt as arule, although 
some extensions are asked. Commodity prices are fairly 
steady, no important variations occurring during the past 
week, and Dun’s Index Number on February 1 was $104.011, 
against $104.464 a month previous. Compared with the 
level of prices on February 1, 1905, there is an advance of 
about 3 per cent. The only adverse development of the 
week was the less pacific news from the coal fields, although 
a strike may be prevented by agreement any time before 
April}. Railway earnings for January, now fairly complete, 
show an increase of 16.6 per cent. over last year’s figures, 
while foreign commerce at this port for the last week made 
amost strikingly favorable comparison with the same period 
in 1905, exports gaining $6,890,698, while imports increased 
$2,275,033. The money market has become established in 
a fairly steady position, but security trading shows increas- 
ing irregularity. Bank exchanges at New York for the 
week were 23.4 per cent. larger than a year ago, while at 
other leading cities the gain averaged 14.6 per cent. 

Less urgency to place orders for iron and steel products 





during the past week is a satisfactory development, because ~ 


it testifies to the absence of speculative operations that 
might easily produce unwholesome inflation of prices. Asa 
rule the mills and furnaces have contracts covering deliv- 
eries for several months, and in some cases the forward busi- 
ness assures operation well into the last quarter, so that 
there is no need of more orders, while most consumers have 
also provided for their requirements for some time to come. 





Yet the past week was by no means devoid of new inquiries, 
particularly in regard to structural steel for lake vessels and 
manufacturing plants. Tonnage in these shapes is heavy 
each week, the open winter having facilitated operations, 
and it is now time to consider regular spring undertakings. 
A new structural mill with a monthly capacity of 8,000 tons 
should begin work in March, preparations being pushed as 
rapidly as possible. It is doubtful whether the mills can 
deliver during 1906 the tonnage of rails already ordered, and 
each week brings more contracts, latest dispatches telling 
of a heavy demand from western trolley lines. Quotations 
are little changed, some advances in nails being offset by 
lower prices for old material, particularly rails and scrap. 

Primary textile markets are more active in response to 
the increased attendance of purchasers and lower quotations 
for some cotton goods. These declines are the exception, 
however, being attributed to the cheaper raw material and 
some accumulation of finished products. A few manufac- 
turers are nearing the end of their orders and seek new 
business, but most lines are sold far enough ahead to main- 
tain a fairly steady market. Although buyers can obtain 
some concessions, it is noted that these are not the goods 
they want, and, taking the market as a whole, there are 
unusually few unsatisfactory divisions. As to export trade, 
there is evidence of increased inquiries from China, although 
thus far purchases have been confined to the heavier weights. 
Cooler weather had at least a sentimental influence on the 
recently opened lines of woolen goods, but there is a tem- 
porary lullin some divisions of men’s wear woolens, while 
worsteds continue to occupy the position of prominence. 

Seasonably poor quality of hides has weakened the tone, 
the only firm department being packer branded hides for 
sole leather, which arrive in small quantities, and most 
packers are sold up to the end of March. Calfskins are 
weaker, both here antlin Europe, but the demand for South 
American dry hides maintains values, although arrivals have 
increased to 200,000 in a single week. Leather is quiet and 
somewhat irregular, dry hide hemlock sole gaining strength 
from the scarcity of supply and steady inquiry, while 
country cow hides are weak and some oak tannages have 
sold at concessions of a full cent. Business in leather is not 
nearly as active as during the closing months of last year. 
New business in boots and shoes is quiet pending supple- 
mentary fall orders and the arrival of eastern buyers in the 
Boston market, where western and southern purchasers 
have concluded operations. New England manufacturers 
report about five months’ business on hand and there is no 
immediate prospect of lower quotations. 

Grain prices ceased to decline, but the recovery was slight, 
and no reali change in the situation is noted. Strength in 
wheat was based on fears of injury to winter wheat by the 
sudden fall in temperature, but the best authorities agree 
that there is no evidence of damage, as the grain had not 
progressed sufficiently in the exposed sections. Coarse 
grains fluctuated uarrowly, and mainly in sympathy with 
wheat. Western receipts of 2,673,223 bushels of wheat, 
compared with 2,219,372 bushels in the same week last year, 
while exports aggregated 2,831,531 bushels, flour included, 
against 710,150 in 1905. Interior arrivals of 3,780,725 bush- 
els of corn slightly exceeded the 3,393,475 a year ago, while 
Atlantic coast exports showed a large gain, 4,076,828 bush- 
els, comparing with 2,093,840 last year. Cotton declined 
still farther to 11.15 cents for middling uplands, making an 
almost uninterrupted fall from the recent top price of 12} 
cents, after which some recovery was natural, partly because 
of the oversold option market, but more on account of 
the favorable reports from spinners both here and abroad. 

Liabilities of commercial failures thus far reported for 
February amounted to $2,894,767, of which $1,766,337 were 
in manufacturing, $987,338 in trading and $141,092 in other 
commercial lines. Failures this week numbered 229 in the 
United States against 256 last year, and 29 in Canada 
compared with 27 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Business continues good, with some improve- 
ment noticed, in branches hitherto quiet. There is more 
wool selling this week than since the beginning of the 
year. Reports from the men’s wear goods market are favor- 
able, worsted mills having sold a large amount of produc- 
tion, in some instances being sold up for the year, notwith- 
standing prices are higher than a year ago. Textile mills 
generally are well occupied. There is a great scarcity of 
ginghams, makers being unable to supply the demand. Dry 
goods jobbers note an unexpected demand for prints at the 
advanced prices. The department stores are all doing a 
large business, with more than the usual activity in pur- 
chases of spring merehandise. Retail clothing trade has 
im proved slightly with colder weather. Pig iron is quiet, 
but loeal quotations are unchanged. Finished iron and steel 
meet with a satisfactory demand, with small orders for 
structural steel plentiful. Buyers in several departments 
are anticipating spring needs. Lumber is in active request 
and very firm. The tendency on spruce values is upward, 
the yard traffic being unusually large for the season and 
supplies small, with doubtful prospects of successful logging 
operations, owing to the lack of snow in the lumber dis- 
tricts. The furniture trade is in excellent shape, with a 
good business in all classes of stock. Dyes and tanning 
materials sell steadily at firm prices. Domestic demand for 
flour is fair, smal] lots being taken at current prices, while 
there is a little foreign business in spring clears. Dairy 
products rule firm. Eggs have stiffened slightly with colder 
weather, but current receipts are large. The grain,trade 
continues dull, with supplies of corn and oats large, and 
little being bought for shipment from the West. 


Hartford.— Retail trade was the largest in January ever 
known. Manufacturers all report frees sales and increased 
production. The tobacco market is very active, and there 
is sharp competition for the leaf. Farmers are receiving a 
good price for the 1905 crop. Collections are a little dull. 


Albany.— Wholesale grocers report an average business. 
In heavy shoes and rubbers trade has been reduced owing 
to mild weather and absence of snow. Lumber is in good 
demand at advanced prices. The output of logs from the 
Adirondack’s will probably be considerably reduced. Stove 
manufacturers report excellent prospects for the coming 
season; travelers say there are but small stocks in hands of 
retailers. Money isin good supply. 


Troy.—Continued mild weather interferes with the 
movement of winter goods, and trade has dropped off 
materially, both with jobbers and retailers in shoes and 
rubber goods. Jobbers in groceries report good business, as 
do also wholesale and retail hardware dealers. Manufac 
turers of shirts, collars and cuffs are running on full time, 
with a full quota of help. 

Gloversville.—The glove business is good. Jobbers 
are buying liberally, though retailers are disposed to buy 
closely. The open winter has not favored heavy goods 
trade, but manufacturers of light weight gloves believe it 
has helped them. Pay rolls have increased, and collections 
are satisfactory. Local retail trade averages well. 


Philadelphia.—Trade in most lines continues active 
and collections good. Wholesale dry goods dealers are busy, 
and in some departments the business in January exceeded 
the corresponding month last year. Advanced orders for 
spring millinery are coming in very satisfactorily, exceeding 
those for the same period last year. The wool market is 
dull, although prices ruled very firm on all the half blood 
and fine fleeces, which are in light supply. Offerings of 
three-eighths and quarter blood wools were made at some 
concession from market quotations. Quarter blood was 
offered as low as 29 cents landed and better wools at 30 and 
304. Manufacturers of textiles generally are well employed 
and there is ascarcity of labor in the knit goods and hosiery 








line. Manufacturers of clothing find trade quiet and collec- 
tions slow. 

There is some disposition in the iron and steel market to 
buy less than heretofore, as a natural result of the enormous 
output and large volume of business already done. In 
finished material the amount of business continues large. 
The anthracite coal trade is active and a large amount is 
being stored. Machine shops are well employed. The 
lumber trade continues unusually active, prices are firm and 
most shippers have orders booked ahead for several months. 
There is greater activity in the leather market and some 
difficulty is found in obtaining goods to fill orders promptly. 
Glazed kid dealers report a good trade in oth light and 
heavy grades. Wholesale paper dealers report a normal 
demand. 

Business is active with wholesale and jobbing drug houses. 
The advance in the price of white lead still holds and prices 
are firm. Trade has been dull with manufacturers and 
jobbers of wallpaper, but the outlook for spring business is 
encouraging. Old whiskeys continue scarce, but are in fair 
demand and spirits are selling in small quantities at ad- 
vanced prices. Gins and brandies are dull and wines and 
case goods quiet. Domestic leaf tobacco is selling in small 
lots, good grades being scarce, and prices are increasing. 
Sumatra and Havana are fairly active. The movement in 
canned goods has been somewhat slow on account of the 
open winter. Staples have been in moderate request and 
out-of-town business has been fair. Purchases have been 
for immediate wants only. Sugars are inactive at unchanged 
prices. Molasses and syrups are in light jobbing request. 
There is a seasonable business in teas and coffees. The 
money market continues easy; call loans are quoted at 44 
to 5 per cent. and time money is from 5 to 6 per cent. 

Pittsburg.— Building permitsissuedin January amounted 
to 268, for $1,435,931, compared with 184 in 1905, for $389,- 
997. This is a record month and prospects for the year in 
building appear very encouraging. Operations have con- 
tinued during the winter months and lumber has been 
active in consequence. There is a scarcity of many grades 
and stocks are small, prices being from 15 to 20 per cent. 
higher than at this time last year. Window glass isin good 
demand and prices have advanced. Dry goods are moving 
in good volume and house business has improved, while 
road orders continue to come in for many descriptions of 
goods. Hardware jobbers report business ahead of this 
season last year. The demand for coal remains fairly good. 
The report of the inspector for the Seventh Mining District, 
comprising parts of Allegheny and Washington counties for 
1905 shows that the district produced 6,597,785 tons. 

Scranton.—Retail business in Scranton is as good as 
usual at this season. In the jobbing trade orders are plen- 
tiful, especially for dry goods and notions, and the absorp- 
tion of merchandise is satisfactory. Operations in iron, steel, 
textile and silk industries continue equal to the capacity of 
the plants. The fear of a suspension of work April lst in the 
anthracite mines, which caused some uneasiness some 
weeks ago, had disappeared and its influence on local trade 
conditions had been reduced to the minimum, but the de- 
velopments of the past few days have awakened new interest 
in the subject. In the meantime the mines are being 
operated to their capacity, and the output of coal is large. 


Baltimore.—Spring buying in wholesale lines is becom- 
ing more active,with money easier and collections generally 
good. The dry goods situation is exceptional, current 
business being of good proportions; some houses report 
sales for January as large as for the first two months of 
1905. Clothing manufacturers are well supplied with 
orders, and cancellations are few. The advance in boots 
and shoes has. not interfered with buying, sales for the week 
being very satisfactory and collections up to the standard. 
The season in hats and caps has not yet reached its fullest 
activity, though orders are of fair proportions. Sales of 
leaf tobacco are light, owing to the disposition of manufac- 
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turers to hold back orders in the hope of lower prices. 
Prices of lumber have advanced 10 per cent., with a strong 
demand for the better grades. The furniture outlook is not 
so good, collections being unsatisfactory and orders light, 
though prices are tending upward. Dealers in machinery 
and supplies are fairly busy. 

Atilanta.—The volume of trade continues good and sales 
and shipments are active in dry goods and notions. Hat 
dealers report straw goods going forward. _The demand for 
shoes shows no relaxation and the quality of goods bought 
is better than for some years. Building progresses with but 
little interruption. The rise in bar iron and wire nails has 
stimulated demand and general hardware houses report a 
heavy volume of business. Collections are a little behind 
for the season, due for the most part to the unwillingness of 
both country merchants and farmers to sell cotton. 

New Orleans.—The movement of merchandise in all 
lines continues in excess of the same month last year and 
trade conditions are good. Country merchants are disposed 
to buy freely, and the sales and movement of spring goods 
will average at least 20 per cent. over last year. Manufac- 
turers in all lines, especially in building materials and boxes, 
are all working up to their full capacity or over time. Col- 
lections are fair. Exports of grain are very large. Imports 
of bananas show a heavy increase, and the movement of 
coffee through this port is also steadily increasing. During 
January 144 vessels having a tonnage approximating 300,000 
tons entered and cleared from this port, which was the 
largest onrecord. The market for rough rice has been rather 
dull, offerings being light, but the marketisfirm. Clean rice 
continues in good demand, and the movement, both for ex 
port and for domestic consumption, has been good. The 
local market for plantation sugar is quiet and somewhat 
easier. Molasses and syrups are in fairly good demand, with 
offerings light. 

Louisville.— Wholesale hardware and kindred lines re- 
port satisfactory business, with better immediate prospects 
than last year. Prices have been firm and advances were 
made in some staple lines. The paint, oil and glass trade 
is active. Harness, saddlery and leather houses report en- 
couraging conditions and increasing sales. The distillery 
and liquor trade shows some gain in volume over last year. 
Collections generally are fair to good. Banks report heavier 
deposits than usual and a moderate demand for money at 5 
to 54 per cent. New York exchange is at 25 cents premium. 

Cincinnati.— Retail trade improved somewhat during 
the past week. In wholesale groceries and provisions there 
has been a steady tone to the maket and it closed firm, with 
a good demand. In wholesale dry goods business was un- 
usually aetive, and, thoug: the movement has been mainly 
in winter and spring fabrics, there was some demand for 
goods for summer trade. The market for pig iron is quiet. 
The flour market is weak, with a decline of 5 to 25 cents 
per barrel on spring wheat grades. In wholesale whiskey 
the demand is comparatively light, but the market con- 
tinues firm. Sales of leaf tobacco are very heavy, amount- 
ing to 2,451 hogsheads for the week, and high prices prevail. 
Wholesale millinery houses report business the best for 
for several years past and look forward to a good spring 
trade. The demand for all classes of building material 
continues good. Collections are very fair. The money 
market is considerably easier, but the demand is not urgent. 

Cleveland.—Weather conditions are more favorable 
and retail merchants report a fair trade in winter wearing 
apparel. Manufacturers and jobbers of clothing are making 
daily shipments of spring goods. They report many can- 
cellations. Dry goods are moving reasonably well. Millinery 
jobbers are booking good orders and anticipate a prosperous 
Season. Collections continue satisfactory. | 

Detroit.—Trade in jobbing and manufacturing lines is 
very satisfactory, with an increase of 5 to 10 per cent. and 
over for January, compared with the same period in 1905. 
Retail trade is only fair. Collections are also only fair in 





some quarters. There is a fairdemand for loans at5 and 
6 per cent. Building permits issued in January aggregate 
$1,450,000, against $404,000 for January, 1905. 

Grand Rapids.—The cold weather has had a stimula- 
ting effect on trade, but orders for immediate delivery are 
still somewhat backward. Boot and shoe dealers are busy 
on spring orders and a few fall orders for rubber goods have 
come in. Building material of all kinds is in steady demand 
and prices are firm. Bank resources increased last year 
$2,000,000 and deposits $1,800,000. 

Chicago.—Building operations are being pushed for- 
ward, as there is a great accumulation of new work in sight, 
including several large retail store buildings The buying 
of heavy winter wear makes further progress and stocks 
remaining are less burdensome. Country merchants make 
large personal selections in the wholesale lines and bookings 
continue large, the demand improving in clothing, woolens 
and furniture. Mail orders make a good aggregate and 
road men are working successfully. Money is easy through- 
out the agricultural sections and collections continue to be 
reasonably prompt. 

Deliveries have improved and the railroads are furnishing 
enormous tonnage in iron and steel products. Rail mills 
are rushed to the limit of capacity with orders which run 
over twelve months ahead. Stocks of pig iron here but 
slightly exceed the demand, and current bookings are 
mainly for the latter half of this year. Structural steel re- 
mains in good request. Shipbuilders can take on no more 
orders for delivery in 1906 The car builders, forges and 
foundries are well supplied with work, and the conditions 
show further gain in most of the factories, implements, 
heavy hardware, electrical supplies and sanitary gods be- 
ing conspicuously active. The markets for raw material 
maintained firmness, except as to hides, these having made 
a further decline of almost a half cent per pound. 

Movements of commodities, as indicated by earnings of 
western roads, remain of unprecedented tonnage, all classes 
of freight contributing, and deliveries are more prompt. 
The total movement of grain here aggregated 8,869,429 
bushels, against 7,491,703 bushels last week and 5,463,826 
bushels a year ago. Yearly comparisons show increases 
in receip’s of 40.3 per cent. and in shipments of 106 
per cent. Other receipts increased in flour, oats, barley, 
seeds, broom corn. pork, lard, butter, eggs, ca‘tle, 
hogs and sheep, but declined in whaat, corn, rye, 
dressed beef, cheese and wool. Lumber receipts, 33,470,- 
000 feet, compare with 29,864,000 feet last- week and 
24,231,000 feet a year ago. Live stock receipts were 361,- 
477 head, against 386,284 head last week and 321,377 head 
in 1905. Hides received were 3,270,414 pounds, against 
2,578,649 pounds last week and 3,375,052 pounds last year. 
New building permits $998,850 compare with $811,650 last 
week and 394,600 a year ago and sales of real estate, $2,613,- 
281, against $2,244,918 last week and $2,231,237 in 1905. 
The discount rate for prime loans has receded to 4} per 
cent. Investment buying is better in local stocks than for 
choice bonds, but money conditions favor improvement in 
the latter market. . 

Minneapolis.—Cold weather has stimulated trade, and 
jobbing houses in practically all lines report heavy sales, 
particularly in agricultural implements, groceries and 
drugs. Dry goods, clothing and furnishings are very 
active, and orders received for footwear have broken all 
previous high records. Although lumber prices have been 
raised on practically all grades, there is a heavy demand. 
Shipments continue very heavy, the total for the week being 
4,860,000 feet, against 4,976,000 feet a year ago. 

St. Paul.—Continued activity is noted in all depart- 
ments and spring goods are moving forward in large vol- 
ume. Dry goods jobbing sales maintain a good increase 
over preceding years, liberal purchases being made by 
visiting buyers. Hats, caps and furnishings are in active 
demand and trade in millinery and ladies’ wear is satis- 
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factory. Jewelry and notions are in fair request. Hard- 
ware sales are of good volume and harness and shoe manu- 
facturers are well engaged. The wholesale drug trade is 
Jess active. Prices are very firm, with a tendency upward. 
Collections are backward. 

Omaha.—Trade in dry goods is very satisfactory, and 
houses are Dusy on spring shipments, while salesmen 
are turning in satisfactory orders. Prices are firm. Grocers 
report a fairly good business for this time of the year, but 
collections are only fair and some extensions are being asked 
for. Trade in hardware is unusually brisk, with prices firm 
and collections good. In leather trade israther quiet. The 
cattle and live stock markets are active, and prices at the 
high point of the season. Receipts of hogs are fully twice as 
large as the previous week and prices twenty cents higher 
than eight days ago. Trade in sheep is light on account of 
the very mild weather, and prices are fifteen to twenty-five 
cents lower. 

St. Louis.—The spring meeting of the Interstate Mer- 
chants’ Association bas been well attended by visiting mer- 
chants, who are making liberal purchases in the different 
lines. 
prices fluctuated within a narrow range. The flour market 
was moderately active at about steady prices. Spot cotton 
ruled slow and declined $c. Pig lead was dull at. $5.55 per 
100 pounds. Spelter was fairly active at $6 per 100 pounds. 
The demand for money has improved, and good paper of 
three to six mounths is discounted at 43 to 5 per cent. Real 
estate transfers for January numbered 1,084 pieces, amount- 
ing to $5,792,754, against 846 pieces in January, 1905, for 
$4,491,195; building permits 574, representing a total cost 
of $1,743,556 ; for January, 1905, 273 permits for $999,884. 

Kansas City.—The first spring meeting arranged here 
for country merchants by the transportation bureau opened 
last Saturday and is being well attended. Wholesale busi- 
ness in all lines is good and mercantile collections are quite 
satisfactory. Continued mild weather still affects retail trade, 
but building operations have continued through the winter. 
The real estate market is very active and values are ad- 
vancing rapidly in the business section. Money continues 
to accumulate in the banks and the new demand is only 
moderate. Cattle had a fair week, but prices were lower. 
Hogs were in good demand and pricesa little higher. Sheep 
sold fairly well at a slight decline. Cattle receipts were 
44,303 head, hogs 56,934 head, and sheep 33,486 head. 

San Francisco.—Imports of leading grocery staples 
here last year embraced 582,652,000 pounds raw sugar, 
34,309,000 pounds coffee, 21,482,000 pounds rice and 7,088,- 
000 pounds tea. Compared with the previous year these 
totals show an increase of 130,000,000 pounds sugar and 
2,000,000 pounds coffee and a decrease of 4,000,000 pounds 
rice and 1,300,000 pounds of tea. San Francisco is largely 
the distributing point of the Pacific States and territories 
for these staples. The combined imports from China and 
Japan into San Francisco for the year 1905 were valued at 
$24,735,281, which is about $55,000 less than for the previous 
year. The combined exports from San Francisco to China 
and Japan for 1905 were valued at $30,901,546, an increase 
of $11,282,000 over the previous year. This shows nearly an 
exact reverse in trade conditions—the imports from the 
Orient for 1904 exceeding the exports by $5,100,000, while 
in 1905 the exports exceeded the imports by $6,400,000. 
Deep water exports from San Francisco for January were 
over $4,000,000, which is slightly better than for the same 
month last year. A full cargo of wheat was cleared last 
month, the first in a year; also a cargo of scrap iron and 
steel for Italy, a novel shipment. The steamer for Panama 


has taken out 81,000 gallons of wine, 500 flasks of quicksilver 
and 300 tons of copper in transit for New York. The bank 
clearings are unprecedentedly large; the closing up of some 
large corporation transactions and the placing of good sized 
blocks of bonds account in a measure for the heavy clear- 
ings. 





Cash and future wheat markets were fairly active, but 


BANK EXCHANGES. 





Bank exchanges this week at all leading cities in the 
United States are $3,049,020,138, an increase of 20.8 per 
cent. over the corresponding week last year. When it is 
considered that the figures of last year were large for Feb- 
ruary, which is not a month of heavy bank settlements, the 
present report is very satisfactory and clearly reflects a 
larger volume of payments through the banks than in any 
preceding February. There is an increase at every city, 
though the gain is small at New Orleans, while compared 
with two years ago New Orleans repor's a large loss, due 
to the vagaries of the cotton operations during that period. 
Figures for the week and average daily bank exchanges for 
the past four months are compared below for three years: 

















Week. Week. Per Week. Per 

Feb. 8, 1906. Feb. 9, 1905. Cent. Feb. 11, 1904. Cent 
Boston ....... $170.502,093 $144,952,993 -+-17.6 $124.947.228 -+52.5 
Philadelphia. . 152,112,016 130,957,824 -+16.2 91,103 629 +67.0 

Baltimore .... 30,879,155 23,642,495 +-30.6 ie ig i 
Pittsburg .... 57,043 379 46,281,434 23.3 35,249,481 -+-61.5 
Cincinnati ... 26.212,950 23.880,300 t 9.8 22,466,200 16.7 
Cleveland .... 14,583, 737 12,380,418 -+-17.8 11,933,178 22.2 
Chicago ...... 215 423,175 204,419,827 t 5.4 164,173,413 -+-31.2 
Minneapolis .. 16.542,491 14,748,815 12.2 13 374,561 —+-23.7 
St. ‘Louis..... 59,516,984 52,698,526 --12.9 58,404,145 + 19 
Kansas City -. 25,829,960 19,962,658 29.4 19,842,733 +-30.1 
Louisville .... 15,221,843 11,376,673 T33 8 10,55 ,402 -+-44.3 
New Orleans . 19,264,985 19,051,708 +- 11 46,398,715 —58.5 
San Francisco 38,220,387 29,665,545 +28.8 25,348,430 -+-50.8 
Total....... $841.353.155 $734,019,216 +-14.6 $623,792,115 +348 
New York....  2,207,666,983. 1,789,855,148 -+-23.4 1,221,980,195 -+-80.7 
Total all.... $3,049,020,138 $2,523,874,364 -+-20.8 $1,845,772,310 +65.2 

Average daily : 

Feb. to date .. $525,968,000 $441,597,000 +-19.1 $319,135,000 -+64.8 
January...... 84.577,000 437,867,000 -+-33.5 344,432,000 --69.7 
December .... 534.574,000 457,027,000 16.1 324,478,000 64.7 
November.... 502,484,000 483,032,000 4.0 319,104,000 57.5 


*Week of the fire. 





THE MONEY MARKET. 


Domestic financial conditions have not altered during the 
past week, and rates for money scarcely varied. Although 
last Saturday’s bank statement showed a heavy reduction 
in surplus reserves, there still remains an ample margin of 
safety, but the rise in loans was above expectations con- 
sidering the security liquidation, and the holdings of cash 
decreased less than was indicated by daily adverse balances 
with the Sub-Treasury. The latter factor has also been 
much in evidence during the past week, receipts exceeding 
expenditures in a manner that promises to shortly eliminate 
the deficit for the fiscal year. Notwithstanding an es- 
timated increase in population above eighty-four million 
inhabitants, the Treasury Department reports that the 
amount of money in circulation on February 1 stood at a 
new high-water mark of $31.88 per capita. Gold has come 
from San Francisco, and the Argentine is seeking shipments 
from New York, but the expected exports to Europe were 
averted for the time by higher French exchange on London. 
That gold will soon be moved across the Atlantic seems 
almost certain in view of the law increasing the note issue 
of the Bank of France by 800,000,000 frances. This au- 
thorization will almost surely cause the Paris bank to offer 
inducements for gold in this market. Probably the bottom 
factor in this whole operation is the preparation for Russian 
requirements. Owing to the large foreign loans now out- 
standing here that will mature in the near future, remit- 
tances can be arranged very readily when thought to be 
necessary. Local banks continue to lose cash to the Sub- 
Treasury through payments into the 5 per cent bank note 
fund, redemptions in January being reported at the unpre- 
cedented monthly record of almost $37,000,000, while the 
first week of February has continued on about that ratio. 

Call money has ranged from 3 to 44 per cent., with the 
bulk of operations on the basis of 3 or4 percent. Although 
the week opened with a slightly firmer tone for time money, 
most of the business was transacted at last week’s rate of 
44 per cent., with some borrowing on mixed collateral at 44 
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- percent. Commercial paper is fairly active and steady at 
44 to 5 per cent. for sixty to ninety days endorsed bills re- 
ceivable, 4% to 5} for choice four to six months single name 
paper, and 54 to 6 per cent. for less well known endorse- 
ments. 

FOREIGN EXCHANGE. 

Scarcely any variation occurred in rates of exchange, and 
the market was almost devoid of feature: A moderate in- 
quiry for sterling cable remittance was produced by the 
fortnightly settlement at London. As to the supply of ex- 
change, there were bills against bond sales and some grain 
acceptances, while the decline in discount rates at London 
is expected to increase offerings. Most of the operations, 
however, are still of a speculative nature. Shifting Paris 
rates on London have made gold exports unprofitable this 
week, but the proposed increase in note circulation at-Paris 
will probably provide pressure for the yellow metal. Clos- 
ing rates each day fluctuated little, as shown herewith: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 69 days..... 4.83} 4 83} 4.833 4.833 4.84 4.84 
Sterling, sight....... 4.87% 4.874 4.874 4.874 4.874 4.874 
Sterling, cables...... 4.87} 4.87} 4.87} 4.88 4.87} 4.87} 
‘Berlin, sight ........ 95.06 95.06 95.06 95 95 95 
Paris, sight ........ "5.156 5.158  %5.154 5.16} 5.15% 5.154$ 
*Less one-sixteenth. 
DOMESTIC EXCHANGE. 
Rates on New York are as follows: Chicago, 15 


cents premium; Boston, par; New Orleans, commercial 50 
cents discount, bank $l premium; Savannah, buying 
at 50 cents discount, selling at 75 cents premium; 
Cincinnati, par; San Francisco, sight 7} cents, tele- 
graphic 11 cents; Charleston, buying at par, selling at 
1-10 cent premium; St. Louis, 10 cents premium bid, 15 
cents premium asked; Minneapolis, 60 cents premium. 


: SILVER BULLION. 

British exports of silver bullion to the Far East from the 
‘opening of the year to January 25th were valued at £1,615,- 
700, against £512,800 in the corresponding period last year. 
India received all of this year’s shipments, but in 1905 
£2,800 went to the Straits. Prices at London and New 
York have ruled fairly firm, with little alteration, but the 
exports from this city have increased as the Indian demand 
broadens at London. Holders make no concessions, while 
the available supply is sustained by shipments from Mexico. 


Practically all the movement of gold thither this season has 
been in payment for silver exports. Daily quotations con- 
tinue close to the highest record for recent years, as follows: 


Sat. Mon. Tues. Wed. Thur. Fri. 
London prices .....-- 30.12d. 30.12d. 30.19d. 30.19d. 30.25d. 30.254 
‘New York prices... .. 65.50c. 6550c. 65.62c. 65.62c 65 75¢. 65.75c. 


FOREIGN FINANCES 

An increase of £813,626 in holdings of gold coin and 
bullion was reported by the Bank of England, accompanied 
by a decrease of £1,566,000 in loans, making the proportion 
of reserve to liabilities 46.14 per cent., against 42.52 last 
week. The Bank of France made a favorable return also 
as to loans, showing a reduction of 184,575,000 francs, while 
gold holdings scarcely altered. Business conditions have 
not materially altered in the leading European markets, 


fortnightly settlements at London being concluded satisfac- 
torily, but the attitude is less friendly toward American 
securities. Call money at London has ruled at 3% to 4 per 
cent., and time loans about 3f. Gold has gone from the 
Bank of England to South America. At Paris the open 
market rate is 2%, and at Berlin 3% per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Feb. 8, 1906 Feb. 1, 1906. Feb. 9, 1905. 
Gold owned .......... $115,355,291 $109, 856,877 $49,236,932 
Silver owned... 21,600,181 22,000,536 25,557,240 


Net holdings of the yellow metal have increased materially 
during the past week, but gross stocks fell a trifle below the 
high record established last week. Little change occurred 
in the silver holdings. There was a good gain in the avail- 
able cash balance to $147,814,661, while regular Treasury 


operations for February thus far show an excess of receipts 
over expenditures amounting to $1,998,132, which brings 


- the deficit for the fiscal year down to $1,375,592. 


NEW YORK BANK AVERAGE. 

A very large loss occurred in the surplus reserves of the 
local associated banks last Saturday, making the position 
much weaker than on the corresponding date in recent pre- 
ceding years, but there still remains a fair balance on the 
safe side. The only change of importance was the large 
loan expansion, which is somewhat confusing because of the 
‘fact that on most days there was a downward movement in 
prices of securities suggesting liquidation. Cash has come 
from the interior in excess of the amount sent thither, and it 


is probable that the reported loss represents the influence of 
adverse balances in relations with the Sub-Treasury. Bank 
note circulation gradually returns to a more normal posi- 
tion. The most striking difference between the present 
position of the banks and that existing a year ago is the in- 
significant excess of deposits over loans. The latest state- 
ment compares in detail with earlier dates as follows: 











Week’s Changes. Feb. 3, 1906. Feb. 4, 1905. 

becaed eobee Ine. $16,251,800 $1,057,365, 100 $1,128,086,800 
Deposits ......... Ine. 14,290,500 1,061,403, 100 1, 196,980,300 
Circulation....... Dec. 8,500 51,978,900 42,898,700 
Specie ........... Dec. 514,300 192,492,100 227,313,500 
Uegal tenders.... Dec. 615,300 83,986,300 91,773,500 
Total cash...Dec. $1,129,600 $276,478,400 $319,087,000 
Surplus reserve.. Dec. 4,702,225 11, 127,625 19,841,925 


Non-member banks that clear through members of the 
New York Clearing House Association report loans of 
$137,254,700, an expansion of $903,200; deposits, $147,- 
016,300, a gain of $436,400; deficit below 25 per cent: cash 
to deposits, $4,887,375, against a deficit of $4,611,075 in the 
previous week. 

SPECIE MOVEMENT. 


At this port last week: Silver imports $14,214, exports 
$1,876,299; gold imports $22,991, exports $17,875. Since 
January 1: Silver imports $232,748, exports $6,851,419; gold 
imports $188,860, exports $1,053,975. 


'= 


Trade Oonditions in Canada. 


Montreal.—The weather is more seasonable, but there 
is still a lack of snow in many sections, affecting roads and 
general trade and trafficin the interior. In the city whole- 
sale grocers report a rather quiet trade, and sugar refiners 


are experiencing a slow demand, buyers in this line holding 
off in anticipation of lower values. Teas are also rather 
dull; canned tomatoes have advanced. The boot and shoe 
factories are all well employed, but apparently are pretty 
fairly supplied with stock, as local leather sales are not active. 


Quebec.—Prices have been well maintained in all lines 
in the local provision markets, especially in food stuffs. 
Travelers on the road are sending in fair sized orders, but 


some complaints are heard regarding collections. Local 
shoe factories are operating steadily, -and some manu- 
facturers have orders ahead. Lumbering operations in 
some sections have been helped by the recent snow. 


Toronto.— Wholesale trade is quiet, but the feeling 
among merchants is hopeful and a large spring trade is 


anticipated. There is a very fair business in groceries, with 
canned goods in active demand. In metals there is a fair 
trade. Leather is quiet. Payments are slow. 











FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 229, 
against 268 last week, 334 the preceding week and 256 the corresponding 
week last year. Failures in Canada this week are 29, against 27 the pre 
ceding week and 27 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 









































 |Feb. 8, 1906. ||Feb. 1, 1906. ||Jan. 25, 1996 ||Feb. 9, 1905. 
Over Over | -- Over |. Over 
$5.000 Total $5,000 Total $5,000 Total 35.000 Total. 
OTE | 25 | 80 || 38 |107 || 38 | m0 | 20 | 98 
South ..... oak. an 68 15 ‘7 34 | 104 20 74 
. gees 24 61 26 61 43 91 22 60 
 RROREESG RE BE 20 6 23 10 29 9 34 
United Statas....| 70 | 229 85 | 268 || 125 | 334 71 | 256 
GD nda sane -| 10 29 5 27 6 40 7 27 
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DUN’S INDEX NUMBER. 











Dun’s Index Number of commodity prices proportioned to 
consumption was $104.011 on February 1, 1906, against 
$104.464 at the opening of the year and $101.042 on Feb- 
ruary 1, 1905. Although the decline during January was 
small in the aggregate it was well distributed, meats and 
miscellaneous being the only classes in which any advance 
occurred. The rise in meats was slight, but higher prices 
for building materials produced a gain of over 3 per cent. in 
the miscellaneous division, which almost neutralized the 
effect of ‘declines in the five other classes. While not ex- 
tensive, the cheapening of breadstuffs and dairy and garden 
products was most pronounced, being a natural result of 
the abnormally mild weather. The most important single 
fluctuation downwards occurred in eggs, aggregating 9 
cents a dozen in actual price, and multiplied by a large per 
capita consumption. There still appears an advance of 
about 3 per cent. as compared with the level of quotations 
a@ year ago, the rise in clothing, metals and miscellaneous 
products overbalancing by that amount a decline of about 
4 per cent. in articles of food, ete due to the difference 
in breadstuffe. 

Opening prices in February, 1906, compare as follows with 
dates back to 1860, separated into seven general classes for 
convenience of comparison. In compiling this record due 
allowance is made for the relative importance of each of the 
several hundred quotations used : 


Dairy 
Bread- and Other 


$ 
1860, Jan. 1. Sees 10.084 14.169 8.978 


1870, Jan. 1.. 29.076 15.255 21.178 16.240 
1875, Jan. 1.. 26.048 11.932 17.832 14.546 
1880. Jan. 1.. 22.955 9.206 14.007 11.87 
1885, Jan. 1.. 16.342 9.482 14.304 8.996 
1888, Jan. 1.. 18.565 8.920 15.030 10.340 
1889, Jan. 1.. 18.195 8.705 14.670 10.480 
1890, Jan. 1.. 13.765 7.620 12.675 
1891, Jan. 1.. 19.725 7.810 16.270 10.215 
1892, Jan 1.. 7895 13.1 
1893, Jan 1.. 15.750 9.315 15.290 9.595 
94, Jan. 1.. 13.530 8.655 13.945 8.945 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 
1896, Jan. 1.. 11.880 7.540 10.969 8.898 
897, Jan. 1.. 11.729 7.327 10.456 8.170 
July 1 (low) 10.587 7.529 8.714 7.887 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 
1899, Jan. 1_. 13.818 7.520 11.458 9.096 
900, Jan. 1.. 13.254 7.258 13.702 9 
1901, Jan.1.. 14.486 98.407 15.556 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 
1908, Jan. 1.. 17.104 9522 14.613 9.418 
1904, Jan.1.. 17.102 8.138 15.287 9.653 
Feb. 1.. 17.988 8.203 15.078 9.665 
Mch. 1.. 20.116 8.528 14.547 9.469 
April 1.. 18.940 8.496 15. 
ay 1.. 18.692 8.226 15.401 10.268 
June 1.. 19.525 8.330 13.156 10.396 
July 1.. 18.244 9.033 10.648 10.406 
Aug. 1.. 18.251 8.831 10.689 10.37 
Sept. 1.. 18.471 8.468 11.274 10.575 
Oct. 1.. 18.462 8.586 12.033 10.513 
Nov. 1.. 18.791 8.238 12.480 10.430 
Dec. 1.. 18.083 8.209 138.828 10.521 
1905, Jan. 1.. 18.278 7.950 13.948 10.699 
b. 1.. 18.082 8.031 13.656 10.816 
Mch. 1.. 18.075 8.417 14.103 10.661 
April 1 17719 8.599 12.268 10.572 
ay 1.. 16.408 8.727 11.818 10.508 
June 1.. 17.978 8.899 10. 777 10.477 
July 1.. 18.831 8.614 
Ang. 1. 17.270 8.711 12, 731 9.924 
Sept. 1 1 
— 
1 
1 
1 
1 


ec. 
1906, Jan. 
Feb. 


NOTE.—Breadstuffs include many quotations of wheat. corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits ; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
metals include various quotations of pig iron, and partially manufactured and 
finished products, as well as minor metals, coal and petroleum. The miscellaneous 
class embraces many grades of hard and soft lumber, lath, brick, lime, glass, 
turpentine, hemp, linseed oil. paints. fertilizers and drugs 


January fluctuations in detail show an unusually large 
number of changes for a single month, but the net altera- 
tion is surprisingly small, and must be attributed to the 
open weather, which facilitated building operations while 
rendering timber cutting and transportation most difficult. 
The same influence was at work in the opposite direction as 
a depressing influence on the markets for food products. 
Grain came forward freely at primary markets, causing a 








alien 


- general decline that would have been much heavier but for 


the splendid demand for export, which not only prevented 
accumulation, but actually drew on the visible supply. 
Thus, in one week the Atlantic coast exports of corn were 
almost 3,000,000 bushels larger than western receipts. It is 
not yet possible to determine how far this foreign demand 
was due to the approaching change in German tarifis, 
although it was undoubtedly a factor of weight. Neverthe- 
less, the last crop of corn was very heavy, and exports have 
never risen above about 10 per cent. of the yield, so that 
prices have declined 13 cents a bushel since November 1, 
in the face of the liberal seaboard movement. Wheat has 
also become moderately cheaper, and all coarse cereals 
average lower for the month. 

Live meats and provisions, with scarcely an p orev 
rose slightly during January, beef gaining a little each 
month since October 1. The firmness of lard is somewhat 
surprising in view of the increased stocks, particularly in 
Europe and Chicago, but holdings of prime steam at the 
West show a heavy decrease compared with stocks a year 
ago. Dairy and garden products were dominated by the 
decline in eggs, which has amounted to 16 cents a dozen in 
two months, an unusual event for the season. The only 
other important variations in this division were advances 
of a cent a pound in the price of butter and about a 
dollar a barrel for apples. In the miscellaneous food products 
lower quotations for sugar, hops, fish and spices slightly 
exceeded the advances in coffee and rice. Many articles in 
this department remained unchanged. 

As shoes begin to reflect the recent advance in materials, 
slight reactions occur in hides and leather, but none of the 
changes in this section reached significant proportions dur- 
ing January. Cotton goods rose slightly, but raw cotton 
declined $2 a bale, although at one time during the month 
there was anet rise of $2.50 compared with the first day’s 
closing price. The average of 100 grades of domestic wool 
was 27.39 cents a pound on February 1, against 28.01 a 
month previous, making the fall slightly over a cent from 
the highest record for almost a quarter of a century that 
was established last autumn. New lines of woolen goods 
for delivery next fall are opening at higher prices, but cur- 
rent quotations are unaltered. A slight rise in raw silk was 
offset by a small decline in rubber. In the metals division 
a very small decline occurred in the average for all iron and 
steel products, and copper and lead were lower, but tin 
made a further gain, as did tin plate. The rise in tin has 


been one of the most phenomenal features of the season, 36% | 


cents comparing with 32.20 on October 1 and 30 cents eight 
months ago. The advance in miscellaneous products has 
been discussed already, glass alone declining, while lumber, 
brick, linseed oil, hemp, paint and chemicals all rose more 
or less. 

Comparison of the index number on February 1, 1906, 
with the level of quotations a year previous discloses some 
erratic changes in both directions, with a net gain of 3 per 
cent., which probably measures very fairly the general im- 
provement in business conditions during the intervening 
twelve months. For any lengthy period this standard will 
show the commercial tendency with a remarkable degree of 
faithfulness; temporary factors, such as the influence of 
speculation, being almost entirely eliminated. The most 
striking decline occurred in breadstuffs, chiefly due to a 
difference of 264 cents in wheat, while corn was 44 cents 
lower this year. A large rise is noted in potatoes and apples, 
but eggs have declined 10 cents a dozen and butter 2 cents 
a pound. In miscellaneous food products, sugar is much 
lower and coffee has declined fractionally, while hops have 
weakened exactly 50 percent. Clothing rose largely; cotton 
4 vents a pound, wool 1.34, silk 114 and rubber 24, while 
notable changes occurred in the footwear industry. All 
metals are also higher, pig iron averaging about $1.25 per 
ton, tin over 7 cents a pound and copper almost 3 cents. 
Similar noteworthy gains appear in the miscellaneous class, 
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‘especially lumber, while brick has advanced $2.50 per M. 
and turpentine 12 cents a gallon. The total for all paints is 
higher, but drugs and chemicals have declined in the ag- 


gregate. 





IRON PRODUCTION IN 1905. 





Coming almost simultaneously with the report of the 
United States Steel Corporation, the annual statistics of 
the American Iron and Steel Association emphasize the 
fact that the year 1905 was one of unprecedented activity in 
the iron and steel industry, and what is particularly im- 
pressive as regards the outlook for results in the current 
year is the fact that the elosing days of last year were much 
the most active, and the new year opened with a volume of 
business that promises to provide a new high record for the 
year 1906, notwithstanding the rapid pace set by the pre- 
ceding year, unless some serious disaster should occur, such 
as a protracted industrial war or a serious failure of the 
crops. In the following table the production of p‘g iron is 
given for the last four years in gross tons by half-yearly 
periods. By this statement it is shown that not only was 
the previous year’s output exceeded by 6,495,347 tons, or 39 
per cent., but the heretofore unequalled record of 1903 was 
surpassed by 4,983,128 tons, or over 27 per cent. Even 
more striking than these gains over preceding years, as a 
measure of current conditions, is the fact that the last half 
of 1905 exceeded the production for the first six months by 
666,030 tors: 








1902. 1903. 1904. 1905. 
ae 8,808,574 9,707,367 8,173,438 11,163,175 
Second half ............ 9,012,733 8,301,885 8,323,595 11,829,205 
PN 6 6S bncvonncces 17,821,307 18,009,252 16,497,033 22,992,380 


Production of Bessemer and low phosphorus pig iron in 
1905 was 12,407,116 tons, against 9,098,659 tons in 1904, an 
increase of 3,308,457 tons, or over 36 per cent. In the first 
half of 1905 the production was 5,985,148 tons, as compared 
with 6,421,968 tons in the second half. The production of 
low phosphorus pig iron alone in 1905 amounted to 186,907 
tons, against 190,946 tons in 1904. Production of basic 
pig iron in 1905, not including charcoal of basic quality, 
was 4,105,179 tons, against 2,483,104 tons in 1904, an in- 
crease of 1,622,075 tons, or over 65 per cent. Output of 
charcoal pig iron in 1905 was 352,928 tons, against 337,529 
tons in 1904, 504,757 tons in 1903, and 378,504 tons in 1902. 
The production in 1905 was 15,399 tons more than in 1904, 
but it was 151,829 tons less than in 1903 and 25,576 tons 
less than in 1902. In the first half of 1905 the production 
was 170,512 tons and in the second half it was 182,416 tons. 
Production of spiegeleisen and ferro-manganese in 1905 was 
289,983 tons, against 219,446 tons in 1904, an increase of 
70,537 tons. The production of ferro-manganese alone in 
1905 was 62,186 tons, against 57,076 tons in 1904. One 
company produced 1,243 tons of ferro-phosphorus in 1905, 
against a similar production of 946 tons in 1904. Another 
company reported a production of 2,750 tons of ferro-Besse- 
mer in 1905, but did not report any iron of this grade in 
1904. These figures are not included in the spiegeleisen 
and ferro-manganese reported above. 

Although the number of furnaces in blast at the close of 
1891 was identical with the active stacks on December 31, 
1905, the 313 furnaces in operation when this year opened 
differed vastly in productive power compared with the same 
number of plants fourteen years previous, and there is ob- 
viously no comparison as to the quantity of pig iron being 
produced. Including the seventeen new furnaces in course 
of erection and the others that were being repaired, it is not 
difficult to see that an output of 25,000,000 tons in 1906 is 
not only a possibility, but a probability. In the following 


table the production of pig iron during the year 1905 is shown 
by States, and also the number of furnaces in blast on De- 
cember 31, 1905, which is given in the first column, the 
number idle in the second column, and the total available 
stacks are shown in the third column. This table is taken 








from the supplement to the Bulletin of the American Iron 
and Steel Association, issued on February 1: 


















































BLA8T FURNACES. PRODUCTION. 
STATES. Dec. 31, 1905. || Saran 
: lf, Half, | 
In. | Out. | Totall| 7905.” | "T905. "| Total 1906. 
Massachusetts .. 1 1 2 | 
Connecticut .... eee 3 7,636 8,351 15,987 
New York......| 14) 9] 23 550,208 647,860 1,198,068 
New Jersey. nee 5 oe. a 165,991 145,048 311,039 
Pennsylvania...) 126) 27/ 153|| 5,226,691] 5,352,436| 10,579,127 
Maryland ...... 4; 2) 6 156,334 175,762 332,096 
Virginia........ 14} 12} 26 240,672 29,538 510,210 
North Carolina is 1 
eorgia ........ ) 25,752 12,947 38,699 
yA Rg 4 . 
Alabama ....... 30; 19} 49 743,547 860,515 1,604,062 
West Virginia..| 4] .. 4 149,016 149,163 298,179 
Kentucky ...... a ae 32,793 30,942 63,735 
Tennessee ...... 12 8! 20 195,757 176,935 372,692 
OREO .oc..cccee) Sl 7] & 2,181,058 | 2,405,052 4,586,110 
Illinois See cduat 17 4; 21 979,157 1,055,326 2,034,483 
aehtene ah 9 oi 2 147,953 140,751 288,704 
isconsin...... 6 ia 6 | 
ie cat if 184,234 167,181 351,415 
net a ion 2 ) 
DD weceecs 4 1 5 || | oe 
Oregon......... 1 1||¢ 176,376 231,398 407,774 
Washington .... 1 1 } 
Total, 1905..; 313} 111| 424 || 11,163,175 | 11,829,205| 22,992,380 
Total, 1904..| 261} 168) 429 8.173.438 |  8,323,595| 16,497,033 

















The production of all kinds of rails in the United States 
in 1905 amounted to 3,372,257 gross tons, against 2,284,711 
tons in 1904, an increase of 1,087,546 tons, or 47.6 per cent. 
The maximum production was reached in 1905. The year 
of next largest production was 1903, when 2,992,477 tons. 
were made. The increase in 1905 over 1903 amounted to 
379,780 tons, or over 12 per cent. Rails rolled from pur- 
chased blooms, crop ends, ‘‘seconds,” and re-rolled or 
renewed are included. Renewed rails are rails that 
have been in use and after reheating are rolled down to 
smaller sections. The following table gives the production 
of all kinds of rails in 1905 according to the weight of rails 
per yard. Street rails are included: 





Kinds of rails. Under 45 lbs. and 85 Ibs. and Total.” 
Gross tons. 45 lbs. less than 85. over. Gross tons. 
Bessemer rails...... 209,853 1,468,123 1,510,699 3,188,675 
Open-hearth rails... 16,409 131,501 35,354 ,264 
7 rs =| ee oe 318 
Wiwbdecawds 226,580 1,599,624 1,546,053 3,372,257 


It is interesting to note that almost exactly one-third of 
the entire output of rails was made in the single State of 
Pennsylvania, while Alabama produced nearly all the 
183,264 tons of open- hearth rails. 





RAILROAD EARNINGS LAST YEAR. 





December railroad reports reflect the largest tonnage 
movement in that month shown for any December. Total 
gross earnings for the month of all United States roads are 
$141,122,618, a gain of 11.0 per cent. over December of the 
preceding year. If the comparison is carried back two or 
three years the increase is considerably larger. Earnings 
in October and November were slightly larger than in De-* 
cember, as is usual, but with these two exceptions no earlier 
month this year or in any preceding year ever recorded a 
higher total. The last four months of 1905 were exception- 
ally busy months, and the report of railroad earnings, show- 
ing a large gross income, reflects it. The roads included 
embrace all the large systems issuing a monthly statement, 
and all sections of the country are well represented. Mile- 
age included is 138,687 miles of United States roads, five- 
eighths the total of the country. There is a slight in- 
crease each year, due to small extensions, but, allowing for 
this, average earnings per mile in December, 1905, were 
$1,017.56, against $1,054.54 in November, $934.01 in Decem- 
ber, 1904, and $875.04 and $822.61, respectively, for De- 
cember of the two preceding years. This shows a rapid 
growth, not only in the volume of traffic, but in its density. 
In the following table earnings of roads reporting for De- 
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cember are classed by groups, with the mileage included, 
and the gain over the preceding year is shown: 














—-Mileage.—~ ——Gross Earnings.—— Per 

December. 1905. 1904. 1905. 1904. Cent. 
Trunk, Eastern... 13,231 13,162 $30,596, 746 $26,157,768 -+17.0 
Trunk, Western.. 9,908 9,905 9,961,745 9,344,545 + 6.6 
Anthracite Coal.. 3,010 3,042 8,541,040 7,674,011 +-11.3 
Other Eastern.... 2,248 2,209 3,514,902 3,117,711 -+12.4 
Central West..... 7,431 7,453 7.479,570 7,159,547 —+- 4.5 
Granger ......... 25.003 24,639 16,470,619 14,334,075 -+14.9 
Southern ........ 23,992 23,599 18,886,159 17,574.512 -+ 7.5 
Southwestern .... 29,484 27,961 21,698,9°3 20,286,248 + 7.0 
Pacific ......-s¢ -. 24,380 24,116 23,972,844 21,468,531 -+11.2 
U.S. Roads .... 138,687 136,086 $141,122,618 $127,116,948 -+11.0 
Canadian ........ 8.568 8,332 5,568,000 4,517,000 -+23.3 
Mexican.......... 3,023 2,790 2,366,749 2,156,409 + 9.8 
ee 150,278 147,208 $149,057,367 $133,790,457 -+11.4 


Each class reports an increase, but the principal gains 
are on the Trunk lines, Anthracite Coal and Other Eastern 
roads, the Granger and the Pacific systems. These are all 
important through lines, and the large increase in earnings 
shows an important gain in leading freights. The move- 
ment of grain, coal, iron and iron products was very heavy, 
especially on these lines. On Central Western roads earn- 
ings are not so large, but there is a small increase; likewise 
in the South and Southwest, though the gain in the South 
is rather remarkable considering the smaller cotton move- 
ment in December, 1905, compared with 1904. 

If the comparison for the leading systems is carried back 
over four years a larger incre%se is shown, except on the 
Anthracite Coal and Central Western roads, compared with 
December, 1902. There is a very small increase on the 
Central Western roads compared with that year, and while 
earnings of the Anthracite Coal roads are larger in Decem- 
ber last than in December, 1902, the gain is not nearly so 
great as in the other comparisons because of the excep- 
tionally heavy coal tonnage in the last mentioned month. 
Below earnings of leading classes of roads for December 
are compared for four years: 


1905. 1904. 1903. 1902. 
Mileage U.S. roads .- 138, 67 eae eee 
Gross earnings. . _ $141, 122.618 vee vy 948 $118,701,381 #115,164.875 
Av’ge earn.—per mile. 1,017. 56 4.01 875.04 822.61 


Ug eae 30,596,746 06 187, 768 24,273,590 23,967,377 
Anthracite Coal...... 8,541,040 7,674,0L1 6,794,210 7,310,342 
Central West ........ 7,479,570 7,159,547 6,870,771 7,455,494 
OS eee 16,470,619 14,334,075 13,903.618 13,009,966 
Southern ........ .--.  18,886.159 17,574,513 16,175,765 15,752,795 
South Western ...... 21,698,993 20,286,248 18,674,298 17,316,162 
RE aa 23,972,844 21,468,531 20,672,622 19,199,226 


For the year gross earnings are the largest ever reported; 
the total for the systems included in the classified statement 
is $1,550,313,304. Central Western roads report a small 
loss compared with 1904 and a somewhat larger loss com- 
pared with 1903; earnings in 1904 were not generally as 
large as in 1903. With the exception of the Central Western 
roads, all classes show a gain for 1905 over 1903, and the 
gain is quite uniform throughout. In the following table 
the figures are compared for three years, the total of United 


States roads being given and the totals of the leading 
classes : 


1905. 1904. 1903. 
Pe Wr OOD kacilincenatnnsel $1,550,313,304 $1,433, 667, 283 $1,455,526,986 
Trunk Lines ............... 339,833,820 306,199,614 316,448,900 
Anthracite Coal ............ 95,326,967 85,904,816 88,696,113 
I NR ivciictin wena 79,565, 105 80,175,163 94,578.446 
CS CERISE 180.808,911 164.701,093 167,797,541 
NS Sie wait ahaa ata 210,591,594 199,308,386 195,176,122 
EE SP 8068 ined ocbeadns 225,896,211 214,245.440 208,099,883 
PE icnt-+obsienssdentsess See 239,562,758 234,933,406 


The report for December is relatively the best for the 
year—earnings are nearly as large as in the two preceding 
months, but the increase compared with the corresponding 
month of the preceding year is relatively greater in Decem- 
ber than in any earlier month. The Trunk lines make a 
better showing, and the Central West and Southwestern 
roads show a decided improvement over the preceding four 
or five months. The gain on the Trunk lines each month 


from the beginning of the year is particularly noteworthy. 
There is some irregularity in the other leading groups, but 
the December figures are quite as good as for any month 
preceding. The reports of the Pacific roads show in the 
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- months from March to September the very heavy movement 


of freight to the Pacific coast for trans-shipment to the 









































Orient. Earnings by months are given below for the twelve 
months of 1905 and 1904 of leading classes of roads: 
— TRUNK ~ CoaL ~ 
1905. 1904. Per Ct. 1905. 1904. Per Ct. 
Jan ..$23,890,116 $21,220,868 12.6 $6,955,369 $6,092,752 +14.2 
Feb... 21,541,898 21,369,479 0.8 6,170,814 6,118,570 tT 0.9 
Mech . 26,334,487 24,365,333 8.1 8,119,216 7,355,624 10.4 
Apr.. 26,950,912 26,005,747 3.6 7,927,609 7,759,478 + 2.2 
i 28,632,123 25,588.133 -+4+-11.9 8,445,499 7,395,890 Tite 
June. 28,617,596 25,803,465 Tie 6,479,027 5,834,949 11.0 
July. 27,695,133 25,129,608 10.2 7,818,294 7,139,639 + 9.5 
Aug. 30,918,531 27,595,392 -+-12.0 8,577,206 7,344,650 16.8 
Sept. 31,462,365 27,711,972 -+4+13.5 8,642,592 7,154,493 20.7 
Oct .. 31,976,817 28,024,131 -+-14.1 8,878,709 8,312,801 6.8 
Nov.. 31,217,106 27,227,718 14.6 8,771,592 7,721,959 13.6 
Dec .. 30,596,746 26,157,768 Ti79 8,541,040 7,674,011 +-11.3 
CENTRAL WESTERN—~ — GRANGER ——~ 
5. 1904. Per Ct. 1905. 1904. Per 
Jan .. $6,337,935 $6,482,619 .+ 4.0 $12,544,325 $12,320,265 + 18 
Feb... 6,199,907 6.696,708 — 7.4 10,790,231 11,716,514 — 7.9 
Mch . 6,810,376 6,721,908 + 1.3 14,640,271 13,330,341 t 9.9 
Apr.. 6,253,459 5,819,242 -+- 7.5 13,018,237 11,994,678 8.5 
May . 6,195,374 6,090, 332 1.7 13,518,213 11,653,064 -+-16.0 
June. 6,066,495 6,055, 187 1.7 14,718,854 13,053,670 12.8 
July . 5,802,269 5 832,868 — 0.5 14,421,054 13,106,866 10.0 
Aug. 6,341,647 6,645,836 — 4.6 16,114,337 14,618,734 10.2 
Sept. 6,937,457 7,447,131 — 68 17,969,290 16, 168,543 11.1 
Oct .. 7,450,087 7,810,739 — 46 19,126,042 16,899,368 13.9 
Nov . 7,690,529 7,412.946 3.7 17, 477,438 15,504,975 Tiss 
Dec.. 7,479,570 7,159,547 4.5 16,470,619 14,334,075 14.9 
i SOUTHERN a SOUTHWESTERN ~ 
1905. 1904. Per Ct. 1905. 1904. Per Ct. 
Jan ..$17,825,930 $17,501,377 + 1.8 $17,184,554 $17,130,386 + .3 
Feb .. 15,146,937 16,524,755 — 8.3 15,390,528 16.536 542 — 6.9 
Mch 18,100,406 16,625,557 + 8.9 18,599,386 16,904.117 -+-10.0 
Apr.. 17,431,322 16,098,310 + 8.3 17,465,891 15,750.904 -+-10.9 
ay . 16,524,305 15,257,072 + 8.3 17.849,997 15,883,892 -+-12.4 
June. 17,753,700 16,374,217 8.4 14,510,410 13,16',778 -+-10.2 
July . 16,305,799 14,814,722 10.0 17,780,343 15,717,465 T'33 
Aug . 16,982,238 15,975,510 6.3 19,212,195 18,259,645 5.2 
Sept. 17,860,893 16.907.140 +- 5.6 19,884,706 20,014.565 — 0.6 
Oct... 18,719,554 18,038,092 -+- 3.8 21,415,879 21,019,154 -+- 1.9 
Nov.. 18,954,351 17,617,122 -+- 7.6 21,841,192 20,894,409 + 4.5 
Dec.. 18,886,159 17,574,512 + 75 21,698,993 20,286,248 + 7.0 
_ PACIFIO —~ UNITED STATES——— —~ 
1905. 1904. Per Ct. 1905. 1904. Per Ct. 
Jan ..$17,826,956 $16,934,821 + 5.3 $113,956,859 $107,509.826 -+- 5.1 
Feb... 16,087092 15,844,020 t 15 101,015,585 103,863,775 — 2.7 
Meh . 20,191,036 17,823,808 13.3 124,764,086 114,145,081 + 9.3 
Apr.. 20,333,848 18,945,538 -+-12.7 121,011,911 112,912,629 -+- 7.2 
May . 21,141,958 18,831,447 +12.3 124,668,512 112,637,736 +410.7 
June 2],242,299 # 18,688,771 Tike 122,654,788 111,450,643 -+10.1 
July. 22,011,842 19,540,592 12.6 124,482,718 113,352,204 + 9.8 
Aug . 23,226,861 20,600,796 Ties 135,208,637 124,446,541 + 8.6 
Sept. 25,884,660 22,159,379 16.8 > 142,343,632 131,118,629 + 8.6 
Oct.. 28,040,005 25,058,394 -+-11.5 149,606,836 138 992,731 7.7 
Nov . 26,824,928  24,566.661 + 9.2 146,414.985 133, 524, 205 9.7 
Dec.. 23,972,844 21,468,531 -++11.2 141,122,618 127,116,948 11.0 


The movement of grain, flour and cotton in December is 
indicated by the receipts of the important commodities at 
leading centers, and the figures are printed below for the 
month and for twelve months: 














— —— December———~ -—-—-Twelve Months-—~ 
1905. 1904. 1905. 1904. 

Wheat. bush...... 21,668,643 17,757,713 222,568,485 215,389,900 
Corn, bush........ 20.929,898 26,699, 746 192.325,899 178.6*0,800 
Oats, bush........ 16.161,356 8,510,753 194,166,398 167,309,058 
Barley, bush...... 7,588.203 6 984,678 73,679,094 68,403,766 
Rye, bush......... 779,632 470,305 7,140,335 7,938.050 
ee re 67.127 732 60,423,195 689,880,211 637.721,574 
Flour, bhbis........ 1,175,659 1,144,971 18,322,209 18.116,187 
Cotton, bales...... 1.040.865" 1,358,075 9,024,470 7,762,621 


Receipts of grain and flour are shown at ten leading western cities, 
and cotton at leading southern ports. 


There was a noteworthy increase in all grains in Decem- 
ber, especially of wheat and oats, but in corn there was a 
large falling off. The movement of flour was also larger, 
but of cotton there was a considerable decrease. For the 
year the increase in the grain movement waa large, and all 
grains contributed to the larger total except rye. There 
was a heavier movement of flour and quite a large gain in 
cotton. 





Large Contract for Tramway Rails.—The state- 
ment was current this week that the United States Steel 
Corporation had secured the largest contract ever let in this 
country for tramway rails for shipment abroad. The latter 
called for 20,000 tons of girder rails for use in construction 
in Rio de Janeiro by the Rio de Janeiro Tramway Light & 
Power Company, which proposes to construct some 200 


miles of electric traction system in the Brazilian capital. 
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FRENCH INDUSTRY ACTIVE. 


[By our regular Correspondent at Paris. ] 

Customs authorities have just issued statistics regard- 
ing the exports and imports of France for the first eleven 
months of the year 1905. The following table summarizes 
these movements and gives, for the purpose of comparison, 
the corresponding movements for the year 1904, together 
with the gain or loss in each case: 

















IMPORTS. 

1905. 1904. Increase 
Francs. Francs. Francs. 

i il 722,474,000 725,540,000 *3,066,000 
Raw materials ............. 2,718,043,006 2,559,837,000 158,206,000 
Manufactured articles...... 756,727,000 746,671,000 10,056,000 
SERS ae 4,197,244,000  4,032,048,000 165,196,000 

EX PORTS. 
i 685,309,000 613,091,000 72,218,000 
Raw materials ............. 1,145,317,000 1,068,687,000 76.630,000 
Manufactured articles...... 2,163,062.000 1,973,588,000 189,474,000 
Postal parcels........ Ree 299,615,000 275,407,000 24,208,000 
| ee ee Oe 4,293,303,000 3,930,773,000 362,530,000 

*Decrease. 


From these figures it appears that imports of raw mate- 
rials for manufactures have increased very heavily, which 
indicates clearly the flourishing condition of French 
industry. The fact that exports of manufactured articles 
have also largely increased is another indication that 
French manufacturers are busy and prosperous. 

In the metal trades the close of the year 1905 found the 
industrial situation to be, on the whole, satisfactory. At 
Paris the activity during December was the greatest of the 
entire year and prices reached, at the same time, their 
highest point. The only disturbing factor is the threatened 
exhaustion of the French coal mines. At amoment when 
the demands are:at their highest, production has actually 
fallen off and French manufacturers have been obliged to 
secure additional supplies in Belgium, England and Ger- 
many. Naturally, these importations have been at high 
prices, a circumstance which has contributed materially to 
raise the price of French metal products generally. In the 
Loire and the Centre there is great activity among manu- 
facturers of bicycles and automobiles, especially for exporta- 
tion. In the Haute Marne, furnaces are active, as are also 
the wire mills, nail and chain works and other similar lines. 
Manufacturers of agricultural implements are less fortunate 
and are experiencing great difficulty in inducing their clien- 
tele to pay the advanced prices they have been forced to 
ask in consequence of the increased cost of materials and 
fuel. In Muerthe and Moselle the situation in the metal 
industry is exceedingly satisfactory, all the mills being fully 
employed and barely able to keep up with their orders. In 
the Nord activity is also extremely marked and buyers 
complain of the slowness in deliveries. In the Rhone, the 
recent revival of activity continues. At Creusot heavy 
orders for cannon have recently been received from several 
foreign governments, notably Spain, Portugal and Bulgaria. 

The automobile industry of France is at present in a state 
of remarkable activity. The exposition which was recently 
held at the Grand Palace on the Avenue des Champs 
Elysées at Paris renders it possible to realize the immense 
progress that this essentially French industry has made in 
recent times. The exports of automobiles continue to 
increase, aggregating during the year 1905 more than 
100,000,000 francs in value, while the capital at present 
invested in the manufacture of automobiles and bicycles 
amounts to more than 600,000,000 francs. 


BELGIAN TRADE FOR 1905. 


[By our regular Correspondent at Brussels ] 
The past year has been a leading one for Belgium in 
nearly all the important branches. Manufacturers of 








steel, machinery, building supplies, etc., have been through- 
out the year, and are still, crowded with orders, as 
a result of which better prices are prevailing. As a matter 


———————» 


of fact the condition of activity has existed for some years, 


, but the profits realized on the whole were trifling, and many 


important concerns lost heavily. Owing to the successful 
year just closed, ‘shareholders are looking forward to fair 
remuneration on their investments. 

Wool manufactories are also overworked. The two weeks 
strike at Verviers, the Belgian wool center, proved a great 
setback, but the trouble was settled by the employers 
yielding to the demands made upon them. Prospects in this 
line are considered encouraging, despite the fact that the 
Russian market is practically shut off. The cotton trade is 
in a healthy state, all manufactories working overtime, and. 
results netted are satisfactory. Houses in the clothing, 
household furnishings, carpet lines, etc., have been fully 
occupied, though just now there isa lull. Provisions, such 
as groceries, liquors, beer, etc., have undergone but trifling 
fluctuations; ruling prices are satisfactory, and the demand 
is well maintained, though there is just now the usual quiet 
after the holiday season. Some flour mills, however, have 
shown losses for the first three-quarters of the year, 
though in no instance very large. This is the result of some 
foreign markets being closed to export, owing to low prices. 

While the leather trade remains active, shoe manufactories 
are not prospering; several failures have been reported, 
while few are believed to be making money. The window 
glass industry, which was crippled for about two years by a 
determined strike, resumed operations several months ago, 
but orders have not been coming in very readily. The 
manufacturers, however, are accumulating stocks in antici- 
pation of increased demand before the spring. 

There are some 68 coal mines in operation in the country, 
whose total product for the 12 months just ended, will figure 
up to about 22,741,430 tons; hands employed number 
138,567, being 1,025 less than at this time a yearago. Exports 
amounted to 4,693,531 tons, being 400,000 tons less than for 
1904, while imports increased by 500,000 tons, and amount in 
all to about 4,000,000 tons. Thisis an unsatisfactory showing, 
and is said by some due to the labor element. Lace manufac- 
turers and handlers are working under satisfactory conditions. 


TRADE NOTES. 


Many New Corporations.—There were incorporated 
in this State during January 560 stock companies, with an 
aggregate capitalization of $33,054,000, against 537 corpora- 
tions in December, with a capitalization of $40,490,800. In 
the week of February 3 the number of new corporations 
that filed certificates.exceeded anv previous like period in 
the history of the Secretary of State’s office. A compilation 
of the incorporations in eastern States of $1,000,000 or more 
during January gives the total capitalization as $464,574,104, 
or more than twice the amount of the same month last year. 

English Foreign Trade.—The foreign trade of Great 
Britain is now very heavy. The Board of Trade returns 
for January show that all records have been beaten. Imports 
are roundly $267,500,000 and exports of $153,750,000. The 
respective increases amount to $28,500,000 and $28,900,000. 
The principal increases in imports were foddstuffs, $4,834, - 
845; cotton, $8,645,815, and metals and manufactures there- 
from, $4,280,300. The main increase in exports were cotton 
fabrics, $7,237,770; metals and manufactures therefrom, 
$5,099,250, and machinery, $2,719,230. 

Japanese Finances.—According to the prelim- 
inary figures of the Japanese budget for 1906-7, the 
total expenditure is estimated at £103,000,000; of 
this, £23,000,000 are described as ordinary administra- 
tive expenditure, which is more than covered by ordi- 
nary revenue. The other £80,000,000 will be met in 
part by the war taxes and by the sale of surplus stores; 
also, according to the Tokio correspondent of the London 
Times, by the remainder of the foreign loan now lying in 
London, which amounts to £15,000,000. After these deduc- 
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tions are all made nearly £44,000,000 remains, of which 
£15,000,000 will be for the present disposed of by being put 
in the form of bonds to various persons who have claims for 
war services; £8,000,000 are expected to be drawn from 
other sources, in good part for payments from Russia on the 
board bills of prisoners, and £20,000,000 from an internal 
loan. The direct costs of the war are not alone to be cared 
for, but the heavy burden of further war preparations is to 
be considered. The total debt of the country is thus figured 
by the London Economist : 





I ia is hie . £56,491,000 
External loans for war purposes..................--.-.---- 107,000,000 
Internal loans for war purposes......................-.---- 28,000,000 
Internal bonds to be issued....................-----.------ 35,000,000 

EE Se ee TE 


January Railroad Earnings.—Latest reports of 
railroad receipts show continued satisfactory conditions, and 
total gross earnings of all United States roads reporting for 
January are $44,104,248, an increase of 16.6 per cent. over 
the corresponding month of 1905. Thisis a decided im- 
provement compared with the preceding months, and em- 
phasizes the fact that traffic is unusually large for January. 
In the following table earnings of United States roads are 
compared for three months: 


Per 

1906. 1905. Cent. 

Ee $44,104,248 $37,830,237 Gain $6,274,011 +-16.6 
December. .......... 45,976,569 42,856,072 Gain 3,120,497 7.3 
November........... 46,898,898 43,898,967 Gain 2,999,931 6.8 


Trade with Italy.—The commerce between Italy and 
the United States in 1905 aggregated $77,500,000, almost 
equally divided between imports and exports. As a market 
for American products Italy outranks Belgium, Cuba, Aus- 
tralasia or Argentina, and exceeds by 100 per cent. the 
market offered by the entire continent of Africa. Raw silk 
makes up practically half our importations from. Italy, the 
remainder being chiefly fruits and nuts, olive oil, macaroni, 
cheese, wines, sulphur, argols or wine lees, hats, marble 
and stone manufactures, art works, flax and hemp, wood 
and its manufactures, and hair aad hair goods. From 1895 
to 1905 there was a general decline in our importations of 
fruits, while imports of macaroni increased from less than 
$350,000 to $1,910,415, cheese from $387,351 to $1,367,013, 
olive oil from $443,567 to $1,238,464. Raw cotton made 
practically two-thirds of the exports, while copper, mineral 
oil, cottonseed oil, tobacco, wood and manufactures thereof, 
fertilizers and paraffin contributed in the aggregate about 
$12,000,000. Comparing 1895 with 1905, our exports to Italy 
have more than doubled. 

Anthracite Coal Production.—The anthracite coal 
tonnage during January amounted to 5,458,084 tons, an 
increase of 1,049,506 tons as compared with the same month 
last year. The principal roads making up this increase, 
with the amount of their gain, were Reading 226,789 tons, 
Lackawanna 163,690, Jersey Central 154,360, Erie 143,986, 
Pennsylvania 132,067, and Delaware & Hudson 106,569 tons. 





THE LYNCHBURG TOBACCO MARKET. 





LYNCHBURG.—Bad roads and a decline in prices caused a 
falling off in receipts of tobacco, there being marketed fully 
500,000 Ibs. less than inthe previous week. The decline in 
prices was due largely to the bad condition of offerings. 

In the Danville market receipts were the largest of the 
year, though most of the tobacco marketed was in poor con- 
dition and of a nondescript character. Prices, however, 
were firm, and all grades were in good demand, with large 
buyers for both domestic and foreign account unusually 
active in taking what was offered. Sales for the five months 
of the present tobacco year have been 22,456,521 lbs., an in- 
crease of 4,820,958, as compared with same period in the 
preceding year. Well posted warehousemen figure that 
there is less than 40 per cent. of the old-belt crop now in the 
farmers’ hands. 


DRY GOODS AND WOOLENS. 


Many buyers are in the market and there is more activity, 
both at first and second hands, on certain lines. Here and 
there intimations are heard that the price situation is not as 
strong, and a few irregularities have undoubtedly developed, 
due in part to the decline in raw material and also to the 
fact that certain accumulations have become evident. On 
other lines it is apparent that the manufacturer is approach- 
ing the time when orders will be completed, and necessarily 
is looking forward to the future and does not care to reach 
a time when there will be no further orders on his books. 
Buyers who are in the market give testimony to the advanced 
business which they have done and to the evidently favor- 
able outlook for spring business. The cooler weather of the 
week has been an influence for the better, so far as the 
volume of trading is concerned, and it would seem as though 
second hands are likely to experience a very satisfactory 
movement from now on. In lines of men’s wear a temporary 
lull is evidenced on certain things, and a good many buyers 
are evidently going home without placing their full quota of 
orders. Worsteds still continue the most prominent things 
in the market, but it is evident that certain agents, at least 
for lines of men’s wear worsteds, are not satisfied with the 
business they have secured for the coming fall. Wool goods 
have not been at all satisfactory, and it is a question with 
many what the season will bring forth. Dress goods lines 
for fall are now practically all on the market and on certain 
staple things orders have been completed. Imported goods, 
however, have just been put on the market and the outlook 
for this class of fabric is still more or less uncertain. 


COTTON GOODS. 

The most hopeful sign in the cotton goods market during 
the week has been the appearance of the Chinaman. Just 
how much has been done it is difficult to state, and is not 
the most important fact in connection with export buying. 
It remains to be seen whether the movement is to be a con- 
tinuous one or whether it is a spasmodic purchase which 
will not attain to sizeable proportions. At this writing 
purchases have been confined largely to the heavier weights 
of goods, such as standard and 3-yard sheetings and drills, 
but inquiries have been reported on lighter weights, espe- 
cially 4-yards, and it may be that transactions will be con- 
summated on this class of goods. Export buying will go far 
toward eliminating any possible weakness or irregularity on 
heavy goods to the home trade. On certain orders that 
have been taken for export it is evident that sellers are 


willing to make slight concessions. For instance, it is said 
that 3-yard drills have been sold at 6% cents net, which is 
not very far below prices that have been asked on this 
character of goods to the jobbing and cutting-up trade. 
On certain lines of standard drills purchases call for delivery 
as far ahead as August, whichis also the case of 3-yard 
drills. In a few instances it is evident that sellers have 
been willing to accept offers slightly below the market from 
the home trade. Certain 37-inch drills have been moved at 
small reductions, and lighter weight sheetings have, owing 
to the comparatively small demand, been offered at conces- 
sions. Print cloth yarn goods are generally steady, espe- 
cially on narrow fabrics, where Mr. Borden’s continued 
operations for delivery up to the first of April have had a 
tonic effect. While printers are not opera:ing in the cloth 
market generally, there has been evident need for spot 
goods in certain directions to the extent that buyers have 
been compelled to call upon their competitors for supplies 
for quick delivery. Bleached goods operators are not secur- 
ing deliveries as rapidly as they desire, and the scarcity is 
particularly evident on lines of three-quarter goods. 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7$c.; southern, 74}c. to 
7ic.; 3 yards, 64c. to 7c.; 4-yards, 6c. to 6¢c.; drills, standard, 
7c. to 7%c.; bleached muslins, standard 4-4, 5$c.; kid- 
finished cambrics, 4¢c. to 4¢c. 


WOOLEN GOODS. 
A good many buyers who have been in the market during 
the last ten days are making preparations to return home. 
It is evident that these same buyers have not purchased to 
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‘the extent that was expected. While worsteds continue 
the predominant factor in lines of men’s wear fabrics, and on 
certain goods sufficient orders have been taken to practi- 
cally eliminate them from the situation, there seems to be a 
more conservative feeling than was expressed before the 
season opened. This may be caused by the fact that dupli- 
cate business on light weight worsteds has not come up to 
the expectations of the clothier, and as a consequence he is 
determined to use all necessary conservatism in future oper- 
ations. What may be done in the future on wool goods is a 
question which is perplexing very many buyers as well as 
sellers. So far the heavy weight season has not given the 


wool manufacturer much encouragement regarding his 
fabrics. Certain well styled goods of popular finish and 
fabrication have met with popular favor and orders have 
been fairly freé, but these are simply the exceptions which 
prove the rule that woolens for the next heavy weight sea- 
son are likely to occupy a very insignificant position as com- 
pared with worsteds. Orders on mercerized have undoubt- 
edly been of fair size, and operations would seem to indicate 
that goods of real intrinsic merit are likely to hold their 
own in view of the smaller cost as compared with all- 
worsted fabrics. Itis felt, however, that a good many mer- 
cerized lines will receive a setback, especially in heavy 
weight goods, and a certain proportion of the orders now 
on manufacturers’ books may not stick. In the dress goods 
market lines for fall are practically all under way, imported 
fabrics being generally shown during the last few days, and 
from all indications it wonld seem that while the plain 
staple fabric has been largely taken on early orders, fancies 
are to be more regarded than in certain seasons of late. 
Gray mixtures are moving with more or less freedom, and 
plaids from 25 to 40 cents in cotton warp goods are regarded 


with favor. 
THE YARN MARKET. 

Irregularity of prices is still evident in cotton yarns, and 
buyers are not induced to freer operations by opportunities 
to secure certain numbers at concessions. The majority of 
spinners are still firm in their ideas, although a few are 
beginning to wonder as to the possibility of securing orders 
after those which are on the books are completed. Reports 
of buyers’ ability to obtain low prices must be regarded with 
more or less skepticism, and yet at the same time it is 
evident that it is impossible to secure spinners’ figures in a 
majority of instances. Worsted yarns are in only moderate 
request, but spinners are well conditioned, with orders ex- 
tending a considerable distance ahead. Linen and jute 
yarns are steady, with no surplus apparent in any direction. 





MARKET FOR WOOL. 


According to the monthly circular of Coates Brothers, the 
. average of one hundred quotations of domestic wool on 
February ist was 27.39 cents a pound, which compares with 
28.01 at the beginning of the year; but there still appears 
a gain of 1.34 cents a pound compared with the average a 
year ago, and 5.29 cents over 1904. Eastern dealers have 
not yet received the orders that they anticipated, but few 
concessions are made. Foreign wools continue competing 
in this market, and very good results were attained at the 
last London auction sale, some grades rising 5 per cent., 
while all were firm and in brisk request. Firm opening 
prices for new lines of woolen goods provide the best element 
of strength in the raw material markets. Some early shear- 


ing is announced in Arizona, but it is still too early to figure 
on relief from the new clip. 


THE BOSTON MARKET. 
Boston.—Wool sales are considerably larger than for 
several weeks. The demand is good from both large and 
small consumers. The excellent business in new fabrics, 
especially worsteds, has led to the increased demand for raw 


material. The undertone of the market is strong, and 
prices, except for medium one-quarter blood fleece, show no 
change. The latter grade has sold largely at 3lc. to 3lte., 
which are the lowest figures quoted since last summer. 
Holders are disposed to sell and there is some competition 
from Argentine crossbreds, which are arriving freely and 
selling at a lower scourei cost than the domestic product. 
Staple wools are particularly firm and in light supply. 
Foreign markets are firm and tending higher. Receipts for 





the week were 5,200,000 pounds and deliveries 4,780,000 
pounds. , 





IRON AND STEEL. 


Less new business in the iron and steel industry is not a 
disturbing factor, in view of the enormous tonnage of orders 
on hand, which supplies producers with the certainty of 
active plants for many months and renders unnecessary any 
activity in selling departments. Moreover, consumers 
appear to have ordered in anticipation of requirements for 
some time to come, owing to the fear of advancing prices. 
The present season of moderation is especially satisfactory, 
because it prevents speculative inflation of prices. Scarcely 
any alterations occurred, the most notable being weakness 
in old material, especially rails and scrap steel. Prospect 
of conflict in the coal industry has had little influence, owing 
to the fact that coke, the chief fuel of this industry will not 
be affected. One of the best features of the week was the 
business in structural shapes for lake vessels. Building 
contracts are pending that cover a very heavy tonnage, but 
weather and labor conditions have been less favorable. A 
single concern has contracted for 6,500 tons of structural - 





‘steel for a manufacturing plant, and the new mill that will 


open in March with a capacity of 8,000 tons monthly will 
find ample business. It is reported that the steel rail 
producers have advance orders equivalent to about a full 
year’s output, so that even if no more contracts appear it 
seems as though unfinished business will go over into 1907. 
Meanwhile, large contracts are under negotiation, especially 
for trolley lines at the West. Two interesting elements in 
the iron ore situation are the possibility of a strike by the 
longshoremen and the reported transfer of the Great 
Northern mines to the leading steel interest. 


MINOR METALS. 

Slightly easier quotations prevail in most markets for the 
minor metals. Weakness in tin was started at London. 
The visible supply at the close of January was 1,359 tons 
less than a year previous, although larger than at the 
opening of the year 1906. Shipments from the Straits last 
month were very heavy, and are still on the same scale. 
Consumers of copper announce that they are supplied up to 
the end of the first quarter, and current business is light. 
Consequently, the moderate fall in quotations is almost 
nominal. No other developments are noted. 

THE PITTSBURG MARKET. 

PITTSBURG.—Pig iron is now being produced at the rate 
of 25,500,000 tons per annum, and many furnaces have been 
carrying a surplus stock which has now come into the market 
and weakened prices. Most furnaces endeavor to hold to 
$17.50, Valley for standard Bessemer, but sales have been 
made at $17.25 for prompt iron, while for second quarter the 
price is about $17.60. Basic iron has not. added to its 
strength and is quoted at about $18.10, Pittsburg. Foundry 
iron is quiet and sales are small and for immediate de- 
livery. The southern market is weaker, which, however, 
has not had any material effect on northern iron, and No. 2 
iron is still quoted at $18.10 to $18.35. The American Manu- 
facturer and Iron World report of the coke and anthracite 
furnaces for February 1 shows: 


Total In January December 
Stacks. Blast. Productign. Production. 
Pittsburg District......... 44 43 491,322 488,310 
Shenango Valley.......... 21 19 174,928 175,814 
Mahoning Valley ......... 16 15 159,784 161,689 
Total three districts... 81 77 826,034 825,813 
Total for United States.... 385 297 2,095,797 2,051,866 


There were fifteen additional furnaces placed in blast dur- 
ing January, and in many instances the output was slightly 
increased. Bessemer billets are quoted at about $27.00 to 
$27.50; open-hearth, $27.00 to $28.00, and sheet bars, $27 00. 
Muck bar is quiet, but the mills have plenty of business, and 
the price is about $32.00, Pittsburg, although eastern bar is 
offered at about $1.00 a ton less, delivered at Pittsburg. In 
the finished lines, rails and structural materials are the lead- 
ers, while in plates, sheets and light lines the market is 
somewhat quiet, although the mills are busy. The plate 
mills are gradually making some headway against specifica- 
tions, and the call for material is not as strong as some time 
ago. New business is principally plates for structural work. 
Prices are unchanged, as follows: Tank, $1.(i0; fire-box, 
$2.10, and boiler-plate, $1.60. Rails continue active. Orders 
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are in fair volume, and it is estimated that the mills have 
upwards of 2,500,000 tons bookea. Standard sections are 
quoted at $28.00. Light rails are fairly active, with 25 to 45 
pound rails selling at about $27.00 to $28.00. Orders for struc- 
tural materials are coming in right along, and the mills are 
still behind on deliveries. Anew structural mill at Pittsburg 
will be in operation within thirty days. The sheet market is 
quiet, and new business isin small lots. Consumers are free in 
specifications on old contracts, and millsare working steadily. 
The production of coke continues at a high rate, but stocks 
are accumulating and prices are weaker. Furnace coke has 
dropped to $2.25 to $2.40, while high phosphorous coke has 
been offered as low as $1.40 for furnace. Producers are not 
anxious to make forward contracts at present prices, and 
many have anticipated shipments in order to relieve con- 
gested conditions at the oven yards. The weekly report of 
the Connelisville region shows a production of 282,233 tons, 
shipments 270,250 tons, and from the Masontown field 
68,796 tons. Shipments have decreased about 40,000 tons 
per week since the opening of the year in the two fields. 





HIDES AND LEATHER. 


The general tone of the market on domestic hides is weak, 
owing to a great extent to the poor quality of present offer- 
ings. The only firm feature of the situation is packer 
branded hides that are especially adaptable for sole leather, 
and they are at present in small receipt and good demand, 
with most packers having contracts ahead that will in some 
instances not be completed until the last of March. Native 
steers are easy, though some small lots have been sold at the 
former price of 15c. Native cows have received some atten- 
tion for a week past and different sales have been made at 
14tc. for all weights and 144c. for heavy cows alone. The 
weakness in country hides continues, with the market on 
most descriptions of these so unsettled as to be hardly 
quotable. Ohio and Indiana dealers have made some sales 
of bufis at 12 to 12tc., while at certain points sales of all 
weight country cows have been reported as low as 1lic. and 
up to 1l#c. Chicago dealers are not selling on the present 
market, and, though it is doubted if buffs here would bring 
over 12c., no sales have been made at under 124c. Calfskins 


are weakening in Chicago and the East as well as Europe. 
Latin American dry hides continue steady, with the demand 
for the common varieties of these sufficient to take all the 
receipts. Arrivals from the River Plate have been larger, 
aggregating over 200,000 for a week. 


The leather market continues rather quiet on the whole, 
with weakness shown in some varieties and strength in 
others. Dry hide hemlock sole is decidedly firm, owing to 
the scarcity of supplies and the good demand. Union and 
oak sole hold fairly steady and belting butts are unchanged. 
‘Harness leather is somewhat easier and some sales of oak 
tannages have been made at a concession of a cent. The 
rapid decline in country cow hides has not as yet created 
any quotable weakness in side upper leather, althouga calf- 
skins continue soft and sales are still made at one cent 
concessions. There were different spurts of activity in the 
general market during January and early February, but 
‘these never continued for more than a few days, and the 
market taken on the whole since January lst has not shown 
anything like the volume of business that was transacted 
‘during the last half of 1905. 


BOOTS AND SHOES. 

Practically all of the recent visiting buyers in the Boston 
market have returned home, and fresh business in fall goods 
is quiet for the moment pending supplementary orders and 
the arrival of eastern buyers in the market for initial pur- 
chasing. The situation shows little change, though there 
is a slight feeling of pessimism existing, owing to labor 
difficulties in the coal fields. Jobbers in some sections 


are understood to have larger holdings on hand than here- 
tofore, but, as a rule in these instances, they consider their 
supplies valuable property. New England manufacturers 
have contracts in reserve to keep them busily engaged for 
fully five months to come, and are feeling as firm as ever. 


THE BOSTON MARKET. 
Boston.—The demand for footwear is good. Jobbers are 
placing a good many sample orders at the higher prices and 
the volume of case orders is satisfactory. The factories are 





busy on the spring run and there is every prospect for steady 
employment on the fall run. Shipments for the week were 
100,175 cases compared with 89,568 cases in the correspond- 
ing week last year. The demand for both upper and sole 
leather is fairly active, showing some improvement on 
previous weeks. Supplies are well in hand, with no excessive 
offerings in any department, and the outward movement is 
large and steady. Buff hides continue easy and dull. 





THE GRAIN MARKETS. 


Cold weather and liberal exports produced a firmer tone 
in the cereal markets, although net changes in quotations 
were not extensive. The fear of injury to wheat in the 





' ground is always an important factor at this time of year, 


although it is generally known that the grain has not pro- 
gressed far enough to be in much danger. Next month it 
would be a more serious matter to find large areas of winter 
wheat unprotected by snow during a severe fall in tempera- 
ture. Yet the short account always appears ready to cover 
at such a time, and it is also found desirable to develop a 
long interest whenever winter weather appears. From a 
speculative point of view there was said to be much support 
in the existence of a big line of long May wheat. If this 
interest is sufficiently strong to manipulate the market it 
may be an influence for higher prices, but, as a rule, it is 
considered rather as a menace to quotations when any long 
account is known to exist. Domestic demand for flour is 
still unsatisfactory, yet there is an inquiry that may develop 
into considerable business, and meanwhile there is a liberal 
movement abroad. As to the coarse grains, the proximity 
of the date when the new German tariff law becomes effec- 
tive naturally restricts shipment of corn thither, but the 
outgo is by no means small, although there is not the excess 
over receipts at primary markets recently noted. 


GRAIN MOVEMENT. 

Variable weather has tended to retard movement of grain 
to primary markets, receipts of wheat falling much below 
recent figures, although still in excess of the corresponding 
week last year. Shipments abroad are on a liberal scale, 
far surpassing the movement a year ago, both as to wheat 
and flour, while the Atlantic coast outgo of corn is making 
a favorable comparison. There is little difference in the 
figures of corn arrivals for the week in both years. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last two weeks is also given, with com- 
parative figures for !a3st year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 





———WHEAT.——- — FLOUR. ———-OORN.- ——n 

Western Atlantic Atlantic Western Atlanti¢ 

Receipts. Exports Exports. Receipts. Exports. 

Peidey ..cose 394,180 149,049 37,298 569,815 987,581 
Saturday .... 426,683 319,73 « 30.013 600,370 913,529 
Monday...... 686,264 330,038 10,696 687,020 731,461 
Tuesday ..... 350,972 227,230 49,585 757,270 416,390 
Wednesday .. 385,019 150.704 28,305 714,400 206,211 
Thursday .... 430,105 209,273 17,745 451,850 791,656 
Total ..... 2,673,223 1,383,028 173.642 3,780,725 4.076.828 

‘ last year. 2,219,372 33,829 85,832 3,393,475 2,093,840 
Two weeks .. 5,834,012 1,967,766 334,308 7.933,6L0 11,113,266 
‘“ last year. 4,842,516 88,788 148.312 6,712,347 6,334,985 


The total western receipts of wheat for the crop vear thus 
far amount to 183,792,812 bushels, against 161,775,033 bush - 
els during the previous year. Atlantic exports of wheat, 
including flour, this week were 2,167,417 bushels, against 
1,304,726 last week and 429,073 a year ago. Pacific exports 
were 425,519, against 814,845 last week and 163,153 last 
year. Other exports were 288,595, against 412,861 last 
week and 126,924 a year ago. Total exports since July 1 of 
wheat, flour included, were 69,374,855 bushels, compared 
with 30,865,090 bushels last year, official returns being used 
up to December 31, and Dun’s reports added for subsequent 
weeks. 

THE WHEAT MARKET. 

A small loss of 467,009 bushels last week made the 
domestic visible supply 48,537,000 bushels, against 38,979,000 
bushels a year ago. Despite the increase of almost ten 


million bushels above the visible supply a year ago, the 
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total is still below the average for the five earlier years at 
the corresponding date. Total exports from all surplus 
nations were 11,728,000 bushels, against 9,250,000 bushels 
in the previous week, and only 5,513,000 bushels a year ago. 
There were large gains over last year’s figures in outgo from 
this nation, Russia and Australia, and the largest loss was 
about half a million bushels in shipments from India. The 
European visible gained 1,500,000 bushels for the week, but 
there is still a loss compared with last year’s figures, yet 
supplies in all positions are, of course, distinctly higher. 
Some improvement in domestic prices failed to arouse similar 
gentimentsabroad and this market reacted partially, although 
the only news wasa cable éstimating that the Australian crop 
would be 13,000,000 bushels larger than last year’s. 
THE CORN TRADE. 

Exp rts from all surplus corn nations last week aggre- 
gated 8,773,000 bushels, against 6,033,000 bushels in the 
previous week and 6,366,000 bushels a year ago. Heavy 
shipments from the United States provided the gain in both 
comparisons. An increase of 610,000 bushels made the visi- 
ble supply of corn 14,851,000 bushels, against 11,395,000 
bushels at the corresponding date a year ago, when there 
was a decrease of 287,000 bushels. Low temperature in the 
corn States is a favorable crop indication on the whole, and 
the experts already predict another heavy yield. Liberal 
rain in July will be of more importance, however. Prices 
have followed the narrow variations in wheat, little net 
alteration occurring. 

MEATS AND DAIRY PRODUCTS. 

Total stocks of lard in all positions on February 1 was 
reported by the N. K. Fairbank Company as 230,267 tierces, 
against 202,791 a month previous, and 299,936 a year ago. 
The gain during January was in holdings at Chicago and in 
Europe, while the loss for the year was fairly well distribu- 
ted over all positions, except the quantity afloat for Europe, 
which shows a gain of over 50 per cent. The average weight 
of hogs at Omaha in January was 234 pounds, against 256 
last year, indicating more prompt selling, which is only 
natural in view of the better prices prevailing. Prices of 
live stock and meats have ruled firm, receipts being moderate 
and speculation at Chicago showing aggressive operation by 
the long account. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Trade is slowly improving. New sales 
and shipping directions on old orders have kept the mills 
running on about two-thirds capacity. Export trade is very 
light. Prices are firm. Cereals and feed are earier at 
slightly reduced prices. 

THE CHICAGO MARKET. 

CHiIcaGco.—The movement of grain is large, total ship- 
ments being 8,869,429 bushels, against 7,491,703 bushels 
last week and 5,463,826 bushels a year ago. The yearly 
comparison shows receipts increased 40.3 per cent. and the 
shipments swelled 106 per cent. Aside from the option 
dealings, the markets for breadstuffs have been rather in- 
active, and there was a further mark-down in the price of 
flour, which thus far has failed to stimulate export buying. 
No. 2 red winter wheat is nominally quoted at 86$c. 
per bushel, against 8634c. last week. February options 
in the leading grains compared with the closings a 
week ago are unchanged in corn and higher in wheat éc. 
and oats $c. per bushel. Stocks of flour here show little 
tendency toward reduction, but the eastbound shipments 
make a better showing, 185,822 barrels this week compar- 
ing with 126,412 barrels last week and 133,339 barrels a year 
ago. Additional snow fall in the West benefits growing 
wheat and farm reports remain satisfactory. Contract stocks 
of wheat in Chicago decreased 267,000 bushels, contract corn 











decreased 12,000 bushels and oats 20,000 bushels. Compar- 
ative stocks are: 
Wheat: This Week. Prev. Week. Year Ago. 
I a a 2,265,000 2,326,L00 1,065. 000 
ETE ERR BE: 1,948,000 2,169,000 272,000 
i Oe cetinn 801,000 786,000 2,500 
ETE a eg ee roe 5,015,000 5,281,000 1,339,500 
ie seme wa. 3,254,000 3,266,000 2,067,000 
NS EET NAO 3,909,000 3,989,000 921,000 


Aggregate stocks of grain in all positions decreased 
532,000 bushels wheat and 901,000 bushels oats and increased 
551,000 bushels corn. Stocks of wheat afloat were un- 
changed at 527,000 bushels and oats 152,0U0 bushels and 





are included in the aggregate totals below. Detailed stocks 
and the movement of grain at this port compare in bushels 
as follows: 








Stocks: This Week. Prev.Week. Year Ago. 
DD iididtine tithaked demas 8,625,000 9,157,000 3,797,000 
TV iithpinemenkanendeeennns 6,309,090 5,758,000 8,054,000 
Pe enideipaddsieusebwadwesabies 9,855,000 10,756,000 4,699,000 
Pd cuitadnndseiedanee te 757,000 751,000 383,000 
Barley ..... Seeccedecccece: cose 165,000 282.000 254,000 

Mb ntiinsaccevenaadie 25,711,000 26,704,0°0 17,187,000 

Receipts of grain............... 4,962,283 3,992.623 3,454,901 

Shipments of grain............. 3,907,146 3,499,080 1,935,665 


A moderate recovery appears in the general demand for 
provisions and eastbound shipments reached 28,327 tons, 
against 27,738 tons last week and 28,647 tons a year ago. 
Dealings in the futures were fairly active, and prices for 
pork, lard and ribs rose a little higher than last week’s 
closing. Live stock receipts, 361,477 head, compare with 
386,284 head last week and 321,377 head a year ago. Sup- 
plies were less than expected and last week’s decline in 
values was more than recovered, sheep gaining 10 cents a 
hundredweight, choice beeves 20 cents and hogs 30 cents. 





RAW AND REFINED SUGAR. 


Lower prices have ruled for raw grades of sugar, demand 
falling off and few actual transactions being recorded, 
despite several rumors of business. Quotations were fixed by 
a definite sale of 3,200 tons of Cuban sugar for shipment this 


month and next on the basis of 3$c. for centrifugal, 96 degree 
test. Scarcely any new business is recorded in refined 
grades, and withdrawals on old contracts restricted trade 
to immediate needs. There still exists a difference of ten 
points between the prices of the majority of refiners and 
the single concern that is making the concession, but quota- 
tions may be considered nominal in view of the small amount 
of business transacted. 








COAL AND COKE. 


A little winter weather brought a much better demand 
for anthracite, but one week of low temperature has not 
restored normal conditions, and supplies in all positions, 
from the mine to the household, are unusually heavy. Con- 





‘sequently, there is not as mueh uneasiness over the strike 


talk as would be felt if stoeks were seasonably light, as in 


1902, when a severe winter had reduced supplies in all posi- 
tions. Activity at manufacturing plants makes the situation 
less favorable as to bituminous coal, which is experiencing 
a better inquiry. This branch of the business is less com- 
pletely organized, owing to the wider distribution of the 
mines. As to coke, there is no prospect of any interruption 
to the yield, which is now at the maximum pace, with de- 
liveries free and quotations somewhat lower 





FOREIGN TRADE AT LEADING PORTS. 


Only two of the five leading Atlantic ports report losses in foreign 
trade 1eturns for the last week, imports at both Baltimore and New 
Orleans decreasing fractionally, as compared with the corresponding 
period of 1905. On the other hand, notable gains were recorded at other 
cities, particularly at New York, where exports surpassed last year’s 


figures by almost seven million dollars, due in part to a small movement 
at that time, but mainly because of a wholesome expansion during the 
last week. Imports were also very heavy, amounting to over $16,000,000, 
which compares with receipts of about fourteen millions in 1905. Boston 
continues to send in favorable returns each week, hoth exports and 
imports being well maintained, and exceeding the statistics for a year 
ago by substantial margins. Small net gains were recorded at Phila- 
delphia, while the outgo of merchandise from Baltimore was far in 
excess of the movement last year. Export trade at New Orleans also 
compares most favorably with the same week in 1905. ; 

The following table gives the exports and imports at the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1904: 














= -—- Week-—————. _ Six Weeks 
1906. 1905. 1906. 1905 
New York........ $14,449,640 $7,558,942 $76,319,160 $58,969,873 
DOGIO cccedecse- 2,412,145 1,771,348 12,922,180 9,925,464 
Priladelphia..... 1,289,640 1,002, 164 7,697,527 6,t59,516 
Baitimore ....... 2,172,669 1,283,689 15,270,143 13,102,695 
New Orleans..... 6,129,084 4,266,652 28,740,117 *18,160,881 
IMPORTS. 
—-——-——Week-— — Six Weeks-——— 
Lyt 6, 1yv5. 1906. 1405. 
New York........ $16,063,676 $13,788,643 $86, 156.445 $79,947,926 
ee 2,228,416 2,183,947 12,654,033 12,778,660 
Philadelphia. .... 1,117,609 904,301 6,610,813 6,639,052 
Baltimore ....... 508,00 ’ 723,602. 3,624,361 2,006,528 
New Orleans..... 212,625 303,267 4,006,690 *2,850,114 


*Five weeks. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
This | Last || | This | Last This | Last | This | Last 
Week.) Year. | |\ Week. | Year. Week. Year. |Week. | Year. 
: | —_—— 
APPLES— | DRUGS—Continued. | LEATHER—Convt'd. SPICES—Continued. 
dee mei oat, average..... $50 | 1.75 || Cutch .................--. 41. 4% | Glazed kid.. 19435 18% Pe epper wei Nee aa ll% 12% 
8 CET IIT 9% 633|| Gambier .............--.- 45 45 |Oilgrain, No.1,6to70z| 18%| 154|| Nutmegs .-...-.2...222.. 16 17 
BEANS Bags. i GRRPESEERD. .0ccccsccscoces ll‘ 13 | Glove grain, No. 1, 4 oz 14 ll‘, SPIRI 'S—Gin, gallon.) 1.29 1.23 
. Marrow, choice.......... 15 | 3.05 ||Gum Arabic............. 25 30 || Satin, No. 1, large, 4 OZ. 15 12 SUGA 
: Medium 2.10 | 2.10 | Sh ncistgnenbebie 40 40 |Split, Crimpers’ No. 1, lt. 231g) 20 || Raw- Scoente, 100 lbs} 2.87 | 4.44 
BOUTS & SHOES—pr Gamboge ............ 85 824» | Belting butts........... 41 38 || Refined, crushed ........ .35 | 6.70 
Men’s grain shoes aot 2 1.22 '3) ET nnqcanginieag 1l li LU BERL Ber M. Stan ,granu., net...) 4.35 5.90 
Creedmore split -......-- 1.50 15 | BEERS 220002 c0020-00 60 | 1.10 | Soft, spruce ............ 2.00 (18.00 na lb—Formoasa, fr. 131g) 14% 
: Men’s satin shoes ....... 1.60 | 1.2242 Tragacanth, best 65 || White pine b. b........../23.50 (21.50 || Pime ...................-. 26 29 
Wax brogans, No. 1..... 1.20 1.024 phaliebcubocsonenses 472 55 DL, ocedeéesesotuue 47.00 5.00 j Sang es ps 13 13 
Men’s kip shoes. ........ 1.324g/ 1.20 || Morphine..............-. 2.10 Me IRD 6sepeenndcsecescesoese 47.00 (42.00 Dincussertaeesiaedenien 30 35 
en's caif shoes......... 2.10 1.92%) Nitrate te woda, 100 lbs... 2.20 Fo 95.00 1.00 || Hyson,low.............. 4 10 
; Men’s split boots......- 1.80 1.45 || Oil Anise, lb...........-- 1.30 15 Whitewood. ............ 48.00 (40.00 Tt atihiitiietinihnin caine nn 4 40 45 
Men’s kip bouts ........- 1.70 574g) Seatenes wcccccccccce 2.15 2.20 METALS—Per ton. TOBACCO—Louis., Ib. 
Men’s Calif boots......... 2.70 | 2.52% Dubrctcngseedess 7732 75 || Iron,pig,fdry,Phila,No.2|18.50 (17.50 Burley r 
Women’s grain.......... 1.5249; 1.15 ED newesececcontssasen 2.95 3.00 || Bessemer, Pittsburg....|18.35 (16.35 || Common, short. ie See ee 7 11 
} sare SRST 15 3U ||Oxahe acid.............. 5 5's Gray forge, Pittsburg...|17.35 (15.85 LAE Bly 13 
' we aa 1.22145) 85 WEBER wccccccccccccccces 6% 64% '| Steel rails................ .|28.00 |28,00 || Medium................. 10 15 
ILDING MAT’LS Prussiate potash. ......- 14 134 | Bar, refined, per 100 Ibs.| 1.8349; 1.70 || Fime ..................... 15 20 
Brick, Statecom., per M./11.00 | 8.50 egg peseeeosocecos 56 55 =| Plate, tank steel........ 1.7449) 1.63% Biiriey, coiory. 
, Eastern com., bbl. 75 2D: Sn ntncedscéabenecs 18 23 =| Bar, iron, common, Pitts B35 _ fF ESS EE ll 12 
Glass, window, less ‘dis... 2.3319) 2.574)| sal one sciniicihaaneian s] 94g | Structural beams, 1.70 | 150 ||M —y RANE AA ED 134 17 
th, Eastern spruce....| 5.50 00 || Saltpetre, 100 ibs....... 4.25 | 3.90 || Structuralangles, “ 1.70 | 1.50 Dark, rehandling 
BURLAP— Sarsaparilla, lb.......... 26 22 || Wire nails, ad 1.85 | Bf CRATE 5ly 4g 
10% PPO ccccctnetin 6.1 4.95 Soda ash, 1UU Ibs.......- 85 85 | Cut nails, * 1.80 1.80 EER 6%, 5 
on, 00 IP <.-<----<-- 56.00 | 3.95 || sulphuric acid........... 100 | 1.20 | ss No. 27 . 2.30 | 2.20 Dark, export. 
COFFEE No. 7 Bio, lb 84g 3853/| Su 5 Weg BB ocecccccecs 42 £2. 7. 17.8719|15.26 ||Common................. 6 5 
COTTON GDS—Pr.y Vitriol, blue. ............ 5% DAG REE ccccccccccctecscovces 5.75 ft: >———sseeeupeqenees 63, Bly 
Brown sheetings,stan’d. 72 at ane Ts ais |, peenemnemnsenepessnen: 36.20 [29.324 TURPENT TINE—Gal..| 6812' 55% 
Wide sheetings, iu-4 2843) 22 || Ground bone, ton ....... 22.00 {22.50 || Tin plates ............... 3.69 74 \ 5 gata 
Bleached sheetings, st .. B84 7 Sulp. ammonia, 100 lbs.| 3.10 3.1742 | MOLASSES—Gallon ... 20 20 i oncscseicsccoces 1.00 50 
i schmeutiteenshn one 7g 6°,|| FisH— O1L—Linseed, gal.... 44 43 Onions ..... eeccosee] | ian 
Brown secting, 4 yds.. 64 47,|| Cod, Georges, Cwt....... 8.50 | 8. Vegetable— ED owencssneccoocses 1.8& | 1.25 
Standard prints ......... 54g) .. M’ k’l, Hahfax, _ 1,bb1/26.00 (20.00 | Cocoanut, Cochin ...... Tig 74 RE 50 5 
Brown , at pebteccce 7% 6% FLOU R— 1 SED cncccnesesscoscsccoee 4% 344|| WOOL—Phila., lb. 
Staple ginghams .....-... 54, 5 a EEE 3.60 | 4.00 | Cottonseed oil, prime 32 25% ine 100 grades ae 27.39 (26.05 
Blue denims, 9-0z ....... 13% 1219|| Patemts .......--.-........ 4.35 5.75 “a See epee, Fa RSENS 35 3 
Print cloths ........ eet 3% 2% + —BushelL EAE, BERD. cocescccccce 67 2 see 33 32 
a LO EET 5 scnsscccccsvedecss 45 52 BP BO Bvencencccecs 49 GB 1) BBG cece cocnscesse: 38 37 
Butter—lb— Corn. sem <eee eccce 50 54% Fish— N. "Y..Mich. & Wis.— 
Creamery, fancy........ 27 BE FEBS os ov ccceccoscendccsce 58 58 |Cod, domestic .......... 35 Be 11 Meee cesccse ~at 32 
State dairy, prc, aantniaitin 24 cece BPMs weseds toncesesecessos 36 3642 | Newfoundland ......... 40 | Se eee. 33 30 
Cheese— SD pcnopesces esesenesccee 73 80 oe = | | SE ante smeenedpados 38 35 
State, f. c. em aaney 14%; 1249/| Whea cit 90 | 1.168 | Petroleum, crude........| 1.58 1.39 Combing andibeiaine 
F. c., email,  ~ ema ll‘ S) HAY 100 ibs. No.2. 65 721 ~~ barrels, cargo..| 7.60 7.25 Washed, fine............ 36 36 
Kggs—i MP—lb. Pe ee enae 4.70 | 4.35 || Medium ................. 40 38 
Nearby, fancy, best..... 25 36 nionsin. current, spot. . 10%; 10 | PAPE R—News, a: 2 , ere 40 38 
Western, fresh gath., ex. 1819 32 ee seconds, spot. . 4 J4g | PEAS—Choice, 1.8219] 1.0749/| Coarse ............... 200. 36 33 
Milk—4v q. can net ship. 1.40 | 1.40 IDEs, Chicago, lb. PROVIS'NS—1 D ‘Ibs tt mg a ‘nee 34 32 
DRUGS & CHEM’'s— Packer, No. 1 native.... 15 13 %s'| Beek, UVO ...cccccse-cccce 4.88 | 4.7219|| Quarter blood........... 33 32 
Alum, 10 ibs........... 1.75 1.75 2h D Uiicnceescenae 14% Bs ' | SEGR, BVO 2 cccocccco.ccce 6.00 RNR ERSTE, 28 29 
Arsenic, white, Ib. .... 12 34g|| Colorado ................. RR SY 8.00 | 7.15 Utah, W re ge 
Bi-carb. soda, 10U lbs 1.30 1.30 || Cows, heavy ‘native. .... 14% ¥1% | Pork, mess ............. 15.75 (13.25 Unwashed, light fine. - 18 17 
Bi-chrom. potash, ib..... 5 NE EE onnncacececcanese 13% ll4 ve on eoeee | 4.8719) 4.8742 a ESTES 17 15 
gg pow’r, 100 lbs| 1.35 | 1.25 || Country, No. 1 steers... ee een 5.12 | 4.50 WOOLEN GDS—Yd. 
I nt ineaieudheie mmm 75, 712|| No. 1 cows, heavy ..... a 12 1042 RAISINS — Lon., layer. | 1.50 1.20 || Clay worsteds, 16 0z....|-1.4743| 1.35 
Brimstone, | ERR. 22.25 (21.45 No. 1 Buff Hides........ 12 10 RICE— Dom. , prime, lb. 415 34g|| Clay mixtures, 10 oz. 50 1.10 
Calomel, ib.............. 77 77 || No.1 Kip... poavs 13 10 | RUBBER-—Para, fine ..| 1.23%) 1.21 || Thibet, all wool, 24 OZ. 1.20 | 1.07% 
SE ndcansseesccccons 9412! 80 || No. 1 Calfskins.......... 14%; 14 SALT - || Dress goods, fancy pines 35 323g 
Carb. ammonia opuee sly 3 HOPS—N.Y.Ste., choice 16 32 verpool ..... 90 90 Broadcloths. -— ...... 75 65 
SF? ae 1l 104)| JUTE—S ib.........| 4.85 | 4.60 || Turk’s Island “ 95 95 || Talbot “T” flannels....) 35 30 
Causti 2 meat ‘glpam 100ibs| 1.75 | 1.75 LEATHER— SILK—Raw, lb ........ 4.1219) 4.014|| Indigo flannel suitings.| 1.50 1.40 
Chloroform, lb........... 25 30 || Hemlock sole, B. A.., lt.. 251 22 |SOAP—Castile lb...... 6 6 || Cashmere, cotton warp. 22 21 
Chiorate potash......... 9 8%|| Non-acid, common...... | 2419 21 SPICES— || Plain cheviots, 14 0z....| 979] 97 
Cream tartar............ 22'4; 23')| Union backs. heavy..... 34 $B [| Cl0V OB .....-ccccccccccce 123%; 10 || Serges, 12 oz............ 1.00 921g 
Fiscal year begi Jaly 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked ¢"), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
ha th Fiscal Year to Latest Date. -—— Month Fiecal Year to Latest Date 
19 , eriod. U5-6. 1904-5. 19U5-6 1904 5. Period. 1905. 19 1905. 1904. 
3, 490 3 422 +N. z. Central......... January ..... $7, 185. 768 $6,044,458 $7,185.76 56,044,458 Senge a= aa ae an ee a aan omc 
2,151 eee LY csimemnannaseenuus December... 4,238 3,753,904 25.859,940 23,752,536 Dec ..$1,144,487 $965,771 $7,858,688 $7,378,282 
3,706 *Pounsyivania ........ December --. 12,161,675 10,097,675 184,875,294 118,145,094 Dec... 3,763,337 2,590,137 41,485,152 36,342,352 
384 oe Baltimore & Ohio .... December... 6,450,519 5,412,258 «88,610,407 34,544,733 Dec -. 2,348,121 1,653,590 14,187,739 12,900,107 
4,085 4,082 Grand Trunk......... Jan,3wks... 1,942.209 1,821,701 22,132,849 20,877,293 Nov. 770,367 768,907 4,145,770 ,188,596 
2517 e517 Wabash ppetergetepsne January ....-. 2,046,051 1,852,048 14,734,696 15,658,021 Dec. 410,009 268,417 3,941,915 3,159,869 
1,415 1,415 Kg C. C. & 8t. L. .. December 2,456,374 2,120,894 26,748,136 24,108,605 Dec. 785,657 524,774 6,925,341 3,118,242 - 
1,591 1,891 *C., "6: & S8t.L..... December... 2 xT) 2,053 2,005 394 22 °517,800 22,141,110 Nov. 453,851 416.766 5,141,224 6,289,498 
602 639 oes Central ....... December... 2,118,194 1,888,603 12,834,286 11,372,189 Dec... 1,043,520 947,117 6,471,875 5,603,341 
1,015 1,011 -- December... 3,414,188 3,201,587 20,822,904 ewe Dec .. 1,373,001 1,566,134 8,884,024 8,680, 
1,393 1392 Lehigh Valley........ December... 3,008,658 2,583,820 17,572,247 15,804 Dec... 1,137,347 882,213 7,227,676 6,549,465 
548 548 N.Y.,Ont & W...... December . -. 593,282 544,523 4,023,779 3.659 von Dec.. 164,731 112,087 1,225,150 1,155,993 
307 30% *Philadelphia & Erie.. November... _ 843.439 701,188 7,084,383 7,090,701 Nov.. 287,879 108,307 2,261,573 . 2,361.12 
538 499 Buffalo, Koch. & P... January ..... 692,407 604,777 5,307,612 4,813,628  Dec.. 299,652 254,200 2,161,969 1,752,803 
400 450 *Northern Central .... December ... 953,540 $25,540 10,645,848 10,288,448 Dec. 233,898 125,298 2,175,437 2,459,3% 
712 712 *Phila., Balt. & Wash. December... 1,301,203 1,102,203 14,753,949 13,603,449 Dec:: 380,250 233,150 4,151,421 3)813,92 
ee a I og 2,277,854 2,325,228 a ee iS ee ee ea er ee feeeess 
347 347 Hocking Valiey...... December .. 564,087 472,236 3,421,821 3,396,941 Dec. 201,481 117,830 1,323,797 1 233.6 [3 
4,374 4,340 Illinois Central....... anuary ..... 4,460,800 4,085,967 29.780,022 29,956,570 Dec... 1,633,694 1,627,551 7,626,167 8,784,704 
915 915 Chicago & Alton ..... December... 1,056,742 1,017,987 6,230,202 6,881,466 Dec... 340,049 337,343 1,964,410 2,524,3: 
818 874 Chicago ee Weat - January ..... 660,256 580,497 5,248,605 564,283 Nov 234,563 43,887 1,277,688 1,112,481 
977 977 Wisconsin Central... December . .-. £58,180 531,289 3,652,522 3,530, 730 Dec. 37,077 168,136 1,384,346 1,311,502 
6,908 6,829 St. Paul -December... 4,790,712 4,183,830 22,046,885  26.621,382 Dec.. 1,847,887 1,687,827 10,856,505 10,503,994 
1,652 1,671 Omaha. December... 1,115,642 1,067 627 6.964.204 6,500,133 - teesccs $j e060ss gj. «theese §. neces 
7.408 7,444 Northwest ........... 5,090,257 4,441,871 $2,931,635 29,619,106 ee ee ee ee ee 
7,281 7,200 Rock Island.......... | 4,542,260 3 tye 162 27,010.778 23,440,075 Dec.. 1,484,974 1,111,346 8,566,073 7, 748,173 
1,774 1,530 Minn., St. P. & Soo. 84/,249 14,271 6,979,917 5,253,908 Dec 44,590 63,025 3,451,749 2,464,340 
4,058 4,058 Atlantic Coast Line. 2,227,265 cme 18 11,524,970 10,504,820 Dec . 44,878 798,635 3,859,869 3,768,323 
7,199 7,164 Southern wees 4,430,180 3,731,114 30,962,989 28,660,948 Dec... 1,421,303 1,279,405 8,016,680 7,610,545 
1,708 1,671 Chesa e & Ohio.. 2,047,827 1,721,081 11,864,115 10,458,404 Dec. 08,487 615.278 4,725,373 3,945,547 
1,833 1,769 Norfolk & Western .. 2,274,241 1,992,604 13,836.876 11,784,290 Dec. 935,822 748,559 5,584,327 4,772,171 
Spies 3 penn & Nash ... 3,697,260 3,160,235 24,779,938 23,135,629 Nov.. 1,105,001 1,039,962 5,117,530 65,414,990 
26 912 Mobile & Ohio........ 814,156 329,093 5,328,41 4,817,277 Dec.. 288,72 256,010 1,518,101 1,460,564 
1,226 1,212 Nashville, Chat ...... 85,981 856,414 5,262,955 5,183,604 Dec. 237,027 206,651 1,249,341 1,435.303 
336 Cin., N. O. 5 437,275 365,739 4,469,731 4.085 ,469 Dec. 153,210 141,162 951,831 $59,407 
1,878 1865 Central of Georgia ... 923,602 744,973 6,803,692 6,229,033 Dec. 334,299 25.023 1,850,644 1,701,085 
2.611 2,607 Seaboard Air Line 1,282,559 1,154,815 5,998,088 5,463,522 Nov. 437,640 414,277 1,974,097 wht 076 
1.210 1.173 Yazoo & Mississippi . — 924,595 1,029,178 3.884,473 4,629,523 Dec . 292,917 441,866 273,7 1,489,346 
8,305 8,180 Atch., Top.@&8. F.... December... 6,787,056 6,235,182 38.600,792 34,615,087 Dec... 2,623,291 2,240,52 14,908,369 Bence sé 
5,030 4, "217 St. L. & San Fran .... December ... 3, 787 ‘31 3 440,551 21,61 yt 20,624,951 Dec .. 1,359,929 1,226,96 7,399,888 7,672,467 
5,305 5,152 *Missouri Pacific...... January ...-.. 3,574,000 3,135,000 3,574,00 3,135 Ot OVO Oct 43,875 1,904,802 9,086,522 9,496,1% 
3,043 23834 Mo., Kan. & Texas...January..... 1,693,094 1,456,031 13,029, 307 12,375,587 Nov 744,409 657,578 2,911,433 3,023,006 
2,420 2,398 Denver & RioG...... January -.... 1,560,000 331,000 115 17,200 10,125,500 Dec... 666,858 581,105 4.134.960 3,782,4: 
1452 1,309 8st. L. Southwestern.. January ..... 715,638 676,453 5, 93 LU, 387 5,420,486 Dec.. 292,089 287,788 1,354,072 | 666,507 
1,707 1,665 *Texas & Pacific ....- January -..... 1,224,645 1,137,887 1,224,645 1,137,887 i... ee. - Ae... o- ee |. ee 
104 1,006 *Int. Great oad January -..... 486,900 331,462 436,9U00 381,462 el 
1,118 1,120 Colorado Southern ... January -.-.. 998,602 780,419 7,105,950 5,808,606 Dec.. 325,782 203,070 1,973,024 1,354,250 
5,723 5,623 Great Northern ...... January ..... 3,647,660 2,977,136 Re SE hace 
5,315 5,262 Northern Pacific ..... ecember ... 5,110,632 4,362,637 32,801,160 27,085,424 he | Sijeueiibee. > aeeee cg ee ua eee 
6,352 5,325 Union Pacific......... December... 5,575 197 4,982 246 35.817,084 31,533,368 Dec... 2,623,147 2,445,634 17,195,844 15,214,711 
. 7,990 7,906 Southern Pacific ..... ecember... 8,929,173 8,413,350 53,603,179 49,470,133 Dec .. 3,135,538 2,976,015 19, 112; 463 17’ 294, 5779 
8,568 8.332 Canadian Pacific ..... January ..... 4,409,000 ‘3,246,000 35,790,976 30,398,022 Dec... 2,346,583 1,662,669 12,187,399 9,144,747 
3,154 3,026 Mexican Central ..... November... 2,171,546 2,010,009 11,230,442 10,256,375 Nov.. 549,106 597,726 8,374,036 3,011,859 
880 880 *Mexican Int ......... Jan, 3 wks... "415.379 361 ‘377 415,379 361,377 Nov.. 292,628 238,920 2,331,734 2,614, 437 
$821 321 *Mexican R. R........ Jan, 1 1/7 ret 119,300 124.500 119,300 — Ve —aee- hei «eee 
738 555 *inter-Oceanic ........ Jan, 3 wks.. 355.900 318.786 355.900 318,786 AS ee ee eee 
1.405 1,355 *National of Mexico. . Jan, 3 wks.. 768,033 672,315 768.033 672,315 Nov.. 405,564 308,644 3,932,428 3,391,951 
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BANKING NEWS. 


New National Banks. 

The United States National Bank of Azusa, 
Cal. (8074). Capital $50,000. J. A. Graves, 
president; E. R. Jeffrey, vice-president; J. H. 
Anderson, cashier. 


The Citizens’ National Bank of Redlands, Cal. 
(8073.) Capital $100,000 A. G. Hubbard, presi- 
dent; E. C. Sterling, vice-president; C. S. Me- 
Whorter, cashier; H. R. Scott, assistant cashier. 


The Payette National Bank, of Payette, Idaho. 
(8075). Capital $50,000. O. H. Avery, presi- 
dent; W. S. Brundage, vice-president; A. P. 
Scritchfield, cashier; R. U. Spalding, assistant 
cashier. 

The Farmers’ National Bank of Oskaloosa, 
Iowa. (8076). Capital $100,000. W. I. Beans, 
president; W. H. Pike, vice-president; R. K. 
Davis, cashier. 


The Farmers & Merchants’ National Bank of 
Alvord, Texas. (8071). Capital $30,000. T. B. 
Yarbrough, president; T. Collins and W. J. 
Leach, vice-presidents; A. Y. Leslie, cashier. 


The Sewall National Bank of Galveston, Tex. 
(8070). Capital $100,000. B. H. Collins, presi- 
dent; F. M. Hamilton, vice-president; B. H. 
Walker, cashier. 

The First National Bank of Ranger, Tex. 
(8072). Capital $25,000. Successors to the Bank 
of Ranger. 

The First National Bank of Goodrich, N. Dak. 
Capital $25,000. R. W. Akin, president; C. 
Doering, vice-president; H. G. Perske, cashier. 





Applications to Organize. 

The Loveland National Bank, of Loveland, 
Col. Capital $100,000. Application filed by A. 
V. Benson. 

The Greenup National Bank, of Greenup, III. 
Capital $25,000. Application filed by E. Stewart. 

The Bozeman National Bank of Poseyville, 
Ind. Capital $50,000. Application filed by 
George J. Waters. 

The Chickasha National Bank, of Chickasha, 
Ind. Ter. Capital $100,000. Application filed 
by T. H. Dwyer. 

The Farmers’ National Bank of Fort Gibson, 
Ind. Ter. Capital $25,000. 

The National Bank of Ness City, Kan. Capi- 
tal $25,000. Application filed by Mary C. 
Bennett. 

The Merchants’ National Bank of Covington, 
Ky. Capital $100,000. Application filed by Ed. 
E. Walker. 

The Merchants’ National Bank of Detroit, 
Minn Capital $50,000. Application filed by 
A. G. Wedge, Jr. 

The Capital National Bank of St. Paul, Minn. 
Capital $250,000. Application filed by J. R. 
Mitchell. 

The First National Bank of Benedict, Neb. 
Capital $25,006. Application filed by B. B. 
Crownover. 

The First National Bank of Bradshaw, Neb. 
Capital $25,000. Application filed by J. F. 
Houseman. 

The Citizens’ National Bank of Gothenburg, 
Neb. Capital $25,000. Application filed by J. 
H. Kelly. 

The Farmers’ National Bank of Theresa, 
N. Y. Capital $25,000. Application filed by 
Joseph Vock & Son. 

The National Bank of Greenville, N. C. Cap- 
ital $50,000. Application filed by L. I. Moore. 

The First National Bank of Dallas, Pa. Cap- 
ital $25,000. Application filed by George R. 
Wright. 

The Allen National Bank of Edna, Tex. 
Capital $30,000. Application filed by J. W. 
Allen. 

The Citizens’ National Bank of Wolfe City, 
Tex. Capital $35,000. Application filed by T. 
H. Leeves. 





The Tidewater National Bank of Norfolk, 
Va. Capital $200,000. Application filed by 
John R. Wallace. 

The City National Bank of Roanoke, Va. 
Capital $200,000. Application filed by D. M. 
Taylor. 

The First National Bank of Highland Fal's, 
N. Y. Capital $25,000. Application filed by 
Jacob L. Hicks. 





New State Banks, Private Banks and Trust 
Companies. 


The Bank of Cain Hill, Ark. Organizing. 
Capital $30,000. J. R. Carroll, president; John 
S. Edmiston, vice-president. 

The Bank of Ball Ground, Ga. Paid capital 
$15,000. A.W. Roberts, president ; L.A. McClure, 
cashier. To commence business March 1. 

The German State Bank, of Hoyleton, Ill. 
Capital $25,000 Incorporated. - 

The State Bank of Kilbourne, III. 
$25,000. Incorporated. 

The Union Trust Co. of Tulsa, ind. Ter. In- 
corporated. Capital $100,000. J. W. Ground, 
president ; J. W. McLowd, vice-president: H. C. 
Ashby, secretary ; Beeks Erick, treasurer. 

The Farmers’ Savings Bank of Aplington, 
Iowa. Capital $14,000. A. Ontjes, president; C. 
Primus, vice-president; D. T. Spieker, cashier. 

The Bank of Wakenda, Mo. Capital $10,000. 
Incorporated. 

The West Jersey Trust Co. of Camden, N. J. 
Capital $100,000. Incorporated. 

The Union Trust Co. of Portland, Ore. In- 
corporated. 

The Amarillo Bank & Trust Co., of Amarillo, 
Texas. Incorporated. Capital $50,000. J. C. 
Paul, president; A. Turner, vice-president; Ray 
Wheatley, cashier; C. A. Fisk, jr., assistant 
cashier. 

The Farmers’ Bank of Hillsville, Va. Paid 
capital $15,000. B. R. White, president; C. 
Felts, vice-president; C. Alderman, cashier. To 
commence business March 1. 

The Northwest Securities & Banking Co. of 
Seattle, Wash. Capital $50,000. Filed articles 
of incorporation. 

The Bank of McMechen, W. Va. Paid capital 
$10,000. J L.MecMechen, president; J. FE. Doyle, 
vice-president. To commence business April 1, 

The Corinth Bank & Trust Co., of Corinth, 
Miss. Capital $100,000. Surplus $5,000. Suc- 
cessors to the Bank of Corinth. : 

The State Bank of Mansfield, Texas. Capital 
$25,000. Successors to the Bank of Mansfield. 

The Home Deposit Banking Co., of Citronelle, 
Ala. Private. A. K. Kerns, president; S. Jor- 
dan Kerns, cashier. 

The Producers’ Savings Bank of Visalia, Cal. 
Capital $25,000. W. F. Thomas, president; 
Adolph Levis, vice-president; 8. Mitchell, 
cashier; Chas. M. Griffith, assistant cashier. 

The Bank of Big Cabin, Ind. Ter. Paid cap- 
ital $10,000. Bird Ballenger, president; W. J. 
Gambille, vice-president; R. E. Lee, cashier. 

The Standard Banking & Trust Co., of Tulsa, 
Ind. Ter. Paid capital $25,500. G. C. Stebbins, 
president; S. C. Giddings, vice-president; H. B. 
Talley, secretary and treasurer. 

The Bank of Sunset, La. Capital $10,000. 
Organizing. 

The Hattiesburg Trust & Banking Co., of 
Hattiesburg, Miss. Incorporated. Paid capital 
$1€0,000. H. A. Camp, president; J. 8. Moyse, 
vice-president; J. 8. Love, cashier. To com- 
mence business June l. 

The Farmers’ State Bank of Coal Harbor, 
N. Dak. Capital $10,000. P. J. Hester, president; 
E. 8S. Severtson, vice-president; Albert Pear- 
son, cashier. 

The West Point Banking Co., of West Point, 
Tenn. Capital $16,000. C. H. Hollis, president; 
N. M. Hollis, vice-president; T. H. Wakefield, 
cashier. 

The First State Bank of Red Oak, Texas. 
Capital $100,000. Organizing. ! 





Capital 








Changes in Officers. 

The Kennebec Savings Bank of Augusta, Me, 
Geo. E. Macomber is now president. 

The Chenango National Bank of Norwich, N Y 
Homer H. Highley is now cashier. 

The Watertown National Bank, of Watertown, 
N. Y. Nathaniel P. Wardwell is now president; 
Willis W. Rice, eashier. 

The Morgan Bank & Trust Co., of Petros 
Tenn. W. H. Nelson is now cashier. 

The Citizens’ State Bank of Sheboygan, Wis. 
Henry A. Hilleman is now president. 

The Milner Banking Co., of Milner, Ga. Ro- 
land Anderson is now cashier. 





Miscellaneous. 

The Southern Bank and the Citizens’ Bank of 
Savannah, Ga., are to consolidate. 

The Exchange Bank of Jamaica, Ia., has 
been succeeded by the State Savings Bank. 

The Arapahoe State Bank, of Arapahoe, Neb., 
has increased its capital to $25,000. 

The Bank of Ashton, Neb., has increased its 
capital to $10,000. 

The State Bank of Sargent, Neb., has in- 
creased its capital to $12,500. 

The Sheyenne Valley Bank of Kathryn, N. 
Dak., has increased its capital to $10,000. 

The Lamoure County Bank of Kulm, N. Dak., 
has increased its capital to $15,000. 

The First State Bank of Lansford, N. Dak., 
has increased its capital to $15,000. 

The Security State Bank of Litchville, N. 
Dak., is to be converted into the First National 
Bank. Capital $25,000. 

The Farmers & Merchants’ Bank of Lucas, 
Ohio, is now incorporated. 

The First National Bank of Alvin, Tex., is 
to be the Alvin State Bank. Robert Ingram, 
president; E. S. Atkinson, cashier. 

The Farmers’ Bank of Putnam, Tex., has 
become the Farmers’ State Bank. Capital $10,- 


000. EF. P. Shackleford, president; W. C. 
Lasley, cashier. 
The Citizens’ Bank of Abbeville, Ga._ S. P. 


Lasseter, president, is dead. 

The Bank of Commerce, Paragould, Ark., has 
increased its capital to $75,000. 

The East End Bank of Harrisburg, Pa. A. U. 
Zarker, president, is dead. 

Dividends of the San Francisco banks paid in 
January were up to the usual average. The 
Bank of California paid 4 per cent. for the quar- 
ter, the highest rate paid by any bank in the 
State. The shares in this bank have sold since 
the dividend at 423, thus netting the investors 
33 percent. The First National paid 5 per cent. 
for the half year. One other bank paid at the 
rate of 8 per cent. per annum, two 6 per cent. 
and eight at the rate of 5 per cent. for the last 
half of the year. The twelve savings banks of 
the city paid semi-annual dividends to deposi- 
tors generally at the rate of 3} per cent. per 
annum on call money, which is slightly better 
than a year or even six months ago. The divi- 
dends on these savings deposits in the city banks 
for the six months amount to about $3,000,000. 





Pennsylvania R. R. Bonds Offered. 


Messrs Kuhn, Loeb & Co., of this city, in- 
vite subscription on February 14 to $20,000,000 
of Pennsylvania Company’s 4 per cent. 15-25- 
year gold loan of 1906, due April 1, 1931. The 
principal and interest of these bonds are guar- 
anteed unconditionally by the Pennsylvania 
Railroad Company. The interest is payable 
semi-annually on April and October 1 in New 
York, and both principal and interest are free 
from taxes that the company may be required 
to pay, either under Federal or Pennsylvania 
laws. The company has the option to redeem 
all, but not any part, of the issue on April I, 
1921, or in any interest date thereafter on giving 
ninety days notice. 
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MARKET FOR COTTON. 


It was thought by many authorities in the cotton market 
that a material recovery was about due after last week’s 
persistent setback, while not a few commission houses advised 
purchases on every weak spot. But the new week opened with 
a most discouraging tone, the only bright spot being the 
steady consumption at the mills. Statistics of supply at the 
close of last week were not calculated to support prices, ex- 
ports continued to fall behind those of a year ago, port re- 
ceipts were remarkably well maintained, the decline in 
securities withdrew Wall Street support, and rumors of a 
big coal strike were anxiously discussed as a possible check 
to demand for cotton goods. Another weakening influence 
was a private report that 273,000 bales of cotton were ginned 
during the last two weeks of January, whereas the Census 
Bureau estimated that the entire amount remaining to be 
ginned from January 16 to the end of the season was only 
250,884 bales. Judging by the very heavy liquidation 
in the last two weeks, there must have existed a long 
account of much greater dimensions than was generally 
supposed, particularly among what are known as Wall 
Street interests. Local dealings in futures have averaged 
about half a million bales daily. By far the strongest feature 
of the present market is the reduction in size of the long ac- 
count and the heavy short selling that has occurred, partic- 
ularly at New Orleans. These factors apply to the specula- 
tive situation, spot conditions remaining practically un 
altered; but the downward tendency of option prices was 
checked on Wednesday, which produced a better feeling in 
all departments, and the closing days of the week brought 
larger exports than a year ago. 


SPOT OOTTON PRICES. 

MIDDLING UPLANDS. Sat. Mon. Tues Wea. Thurs. Fri. 
New York,cents ...... 11.45 11.25 11.15 11.25 1125 311.25 
New Orleans, cents .... 10.77 10.75 10 56 10.69 10.69 10.69 
Liverpool, pence ...... 5.93 5.99 5.86 5.86 5.95 5.87 


Latest statistics of supply and movement of American 
cotton are given herewith: 





Abroad and Two Week's 
in U.S. Afloat. Total. Decrease. 

ee Bek Bonwodd 1,643,038 2,243,000 3,886,038 170,093 
1905, ad RE 1,490,715 2,057,000 3,547,715 175,000 
1904, as i ciicataias 1,190,362 1,844,000 3,034,362 163,956 
1903, 6 sees 1,476,127 1,658.000 3,134,127 86.684 
1902, oe ee 1,559,305 2,002,000 3,561,305 105,486 
1901, 6 RTE 1,739,310 1,588,000 3,327,310 79,974 
1900, s AE 1,733,064 1,667.000 3,400,064 2,648 
1899, ©. Biscctivs 1,512,362 3,110,000 4,622,362 140,363 
1898, ~~ 1,874,158 2,31' ,000 4,184,188 35.180 
1897, RO a 1,445,306 2,197,0.0 3,642,306 133,974 
1896, oi See. 1,368,703 2,010,000 3,376,703 121,355 
1895, ae ae 1,502,584 3,022,000 4,524,584 103,865 


From the opening of the crop year to February 2, ac- 
cording to statistics compiled by the Financial Chronicle, 
7,838,110 bales of cotton came into sight, as compared with 
8,874,312 bales last year and 8,119,378 bales two years ago. 
This week port receipts were 143,159 bales, against 91,742 
bales a year ago and 127,772 bales in 1904.' Takings by 
northern spinners for the crop year up to February 2 were 
1,478,714 bales, compared with 1,364,412 bales last year and 
1,522,081 bales two years ago. Last week’s exports to Great 
Britain and the continent were 124,068 bales, 1gainst 177,828 
bales in the same week of 1905, while for the crop year 
4,156,092 bales compare with 5,272,859 bales in the previous 


season. 
THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Cotton declined steadily throughout 
the week until Wednesday, when the market rallied slightly, 
advancing on that day some twenty points. The spot 
market has also been weak in sympathy with futures and 
quotations prevailing are half acent a pound under a week 
ago. Actual sales of spot cottton, however, have been 
comparatively light. 





MARKET FOR OOFFEE. 


Statistics of the world’s visible supply of coffee on February 
1 were surprising|!y strengthening to quotations, a decrease 
of 715,964 bags being recorded for the month of January. 


This is a new monthly record, and compares with a contrac- 
tion of only 294,679 bags in the same month last year. The 
stock is now 11,931,631 bags, which is 1,690,089 bags less 
than was held on February 1, 1905. Higher prices were the 





immediate result of the stronger statistical position, and 
option trading became heavy, but the usual profit taking 
brought partial reaction and reduced the volume of business. 
Much of the current dealing is in the nature of ‘‘ switching ” 
to more remote deliveries. Brazil receipts for the season 
are about 100,000 bags less that in 1905, and 400,000 behind 
the port movementtwo years ago. Spot sales are moderate, 
with a little better jobbing demand. 





THE STOCK AND BOND MARKETS. 


The stock market was less active this week, the volume 
of transactions falling to the lowest daily average in two 
months. Prices, as a rule, were firmly held, although there 
were occasional periods of heaviness and irregularity. 
Speculation was apparently checked to some extent by 
considerations of the possibility of a coal strike, railroad 
rate legislation and other like conditions. There was a 
revival of activity in a number of the low-priced railroad 
and industrial specialties, and many of the latter were con- 
spicuously strong. 

Heavy dealings continued in Union Pacific, and although 
the report of the absorption of the Illinois Central system 
was not confirmed, the activity and strength of the shares 
of both properties lent some color to the rumor. Some of 
Union Pacific’s strength was also due the expected increase 
in the dividend rate to a 6 per cent. per annum basis. 
Reading’s movements were naturally a reflex of the discus- 
sion of coal strike possibilities. Great Northern preferred 
was conspicuous for an advance that carried it to a new 
high record, on the report of a plan for the transfer of its 
ore lands to the United States Steel Corporation. Northern 
Pacific shared in Great Northern’s strength. Pennsyl- 
vania showed some further reflection of the Washington 
developments. Canadian Pacific was strong for a time, but 
receded following the declaration of the regular dividend. 
Mexican Central was in improved demand. The Rock 
Island issues continued to display a better tone. 

Amalgamated Copper was irregular in its movements, but 
maintained a good undertone. United States Steel was in 
good demand. Distillers’ Securities was notable for one of 
the sharpest gains of the week on dealings of unusual 
heaviness. Republic Iron & Steel was helped by another 
back dividend declaration on the preferred stock. American 
Locomotive increased in activity and strength. Inter- 
national Power lost a large portion of its recent sharp 
advance. Colorado Fuel continued a prominent feature of 
the trading. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri 
Railway .......--. 111.72 118.98 11881 119.07 119.02 118.76 11905 
Industrial ......-- 71.52 10090 101.09 101.06 100.52 10030 10.65 





Gas and Traction. 134.97 128.85 128.62 129.42 128.65 12827 128.40 


RAILROAD AND MISCELLANEOUS BONDS. 
Railroad and miscellaneous bonds were fairly active, with 
business moderately well distributed. The general tone was 
irregular, because of some profit taking in the speculative 
issues that have lately risen sharply. Colorado Industrial 
5s were conspicuous in this respect. The Rock Island issues 


continued their recent firmer tone. Mexican Central incomes: 


reflected the improvement in the shares of the company. 
Distillers’ Securities 53s were notable for a sharp improve- 
ment. United States Steel 5s were firm. Wabash deben- 
ture Bs, Western Maryland convertibles, American To- 
bacco issues, Wabash-Pittsburg Terminal issues and 
Southern Pacific refunding 4s were also features of the 
trading. 

’ GOVERNMENT AND STATE BONDS. 

The sales of government bonds included United States 
3s, coupon at 102% to 1024, 4s, 1925, coupon, at 1294; 
Philippine Islands purchase money 4s at 1098; Japanese 


6s at 1004 to 1004; second series at 100 to 1003; 445 at 94% 
to 95; second series at 914 to 914; 48 at 87} to 87%; 
United States of Mexico 4s at 94%, 5s at 100, and Republic 
of Cuba 5s at 1074. Among State securities Virginia de- 
ferred 6s, Brown Bros. & Co. certificates, sold at 224 to 24. 
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Cliesapeale d& Ohio... 5% | 39% | 37% | “624 Jan 23 | “54% Jan 5 || New York iii eb eed Powe Gena Goo seteeeees 
eoreccce os Blt oe o | 384Jan15| 3U J: | y 2) 209), | 901. «| Ondo teed | awe tte 
dn EN +s, 79% | 792] 80%3Janj12| 7420 Jan .. New York, New H'n & H'd | 202'2 | 202% | 201 | 204% Jan 19 | 197° “jan 2 
Chicago, Bur d& Quincy ..... -|F200 Se Rag Spe es . N J Telephone...... To. f caners | saimens 55 Jan 20 | 154% Jan 22 
Chicuge dé E. Lilimois peat A perires pores: ee ee RR Rae deinen N Y; Ontario & Western 5343 | 54 52i4| 57% Jan27| 51% Jan 
wr <a Ay ae Western ..... Q2'_ | 22: 212 | 23% Jan 20 | 20% Jan 6 ee — saesceenee) sucns> | ascese | casese | cascecneshatae lt as we a 
i ete "seerwesecesons 79 Lia, gene | 80 jon Si| % dm10| Qu F or | = he 93 lo 5 iat 1} 85 Jan 4 
sttes ++ emer ence. 385 33% | $95 Janv2/ : r chk ted at tallest, PO ¥ ¥6 Jan 6 | 92 Feb 6 
do debentures... 777 o38 aa si] Bevsean 22 | 34iodan 4 | North American............. 103 | 1034 ) ky ~ ‘ 2 8 
Chleago, ind & Loa proé---.|} Fp °| wo | ns | wea van 1? | S5%edam24 | Northern Central (2000°°27)) | 5 sl eae | aaeeteee Cee 
Clicago, Mil & St Paul......) 135% | 1864 | 183 | 198° Jan 89 | 1793; jan BH Oar neTM Paellile ----------- 222 | 223° 210 | 233° Fen 9/199 Jan 
Ul OE. cncececcesccess. F190 lUW% | 190 | 196) Jan 2» | 190 an 5 Pacitie C ING. ~---+22--2-.. 24 Zle 2 4 Jan ll 2 Febed 
oy pd Northwestern .../ 933 | 234 | 223) | 240 Jan 15 | 220 Jan 4 a frigi2 | 120. 120 | 123) Jan 20 | 103% Jan 5 
“#eebes cpineiweeee |) + tc * cenmeu t tebeks Orr ~ Or Ss i.) Ae ~~ Seeeeeeegegouvest stom” 1 écceosce | coceue 5 
Chicago, K 1. & Pucitic.. Poids P4@ bower a ee a ee plo 2d pret .......--2 20220. <1. Ge peedted Rone | iseu teen ++ AEE, 
Sdo pret en ® Omal 4188" | 18842 | W882 | 198 Jan 15 | ISB eb 7 || Pennsylvania Raiiroad:...7.| 49%! 180, | 4yit| ,oti2Jam19| 46 “Jan 5 
st asces porseeeseesees PEE. | aemecea | senses 1/202 Jan 15 | 200% J: ll Seamie‘e Gae (aiene”**** ‘8 o' “4 742 Jan 23 0% Feb § 
my Term Trans ........ je 5 ess Pere | 18% oe 19 Se : i Poin hae Chicago....... aoa Si J6 8 | 103° Jan 2 *967 Feb 3 
4 SARE OR ROLE 37 ccset heteees | See 2 Easterm.........-..| 3014 3u 1, xT: - 
chicago. Uniouw Trac......... | 124 1Zy 115, | toa Ya “; F — .- “= Marquette . PRPROsehesess secase [ cunen< | tee. 7 —— ~ _— ont: 
i “pace csces- cccsecwecs | 42, | 42%) 41 43% Feb 2/ 39 Janl0 || PhiladelphiaGa °°] C77 | cee | sreges | «csessendoeaus | eneshoneuenene 
cler, Cin, Chi & StL ..2.22, 104% | 106% | 104% | 109% Jan 15 | 1044 Feb 9 Piladelpina Rapid rai. ap tegnse | swoens | senate. acccentogesned Mh seemaianseaed) 
olev, Lor. & Wiieell goes eweses t1l17 || ------ | ------ 118 Janvz3}'117 Feb 1 Shin Sil, | Ss ee | Cuanee | Scesccccsercse | coves. ss cece 
"ONDE .---.- A ee ee 92 Feb 1; 35 Jan2 "0 a 6h be nei ee 5 5 ae | oan Jan 24 8l' Feb 6 
Ltt wpredsesencoadecnt eRe” | acemas & deeoe< ‘ ‘ ‘ 7) ‘ . etn 8 at 2 é 2 : ‘ ‘ 
Cleveland & Pittsburg. 2. Miao | 22772 | 22277. | M4 ae 4 | 1S sane | Pittaburg DE peccogorseanss 16 | 16% | 14%] 173 3an 19 | Seu en 22 
al... ...----- 22 220e. |, peetenanse RCE praia F eeeeanee eee | fan se capensasscosces 57% | 58 | 56%) 62%Jan19] 56 ' 
Coloraiiu Fuel «& Iron ....... TW, | 7d 70 8353 Jan 26 664sdan. 4 | Prone anne & Chicago .. 181 esces- | oe vn Pore i ne-couin- 1 i paar yes 
Colorade Souti a erertsess «* 1102) | 105") | 105 1124 Jan29| 95 Jan 8 || dopref...........00777777" 62 6344 60 64%; Jan 24| 53% Jan 4 
aaa 35's; 354) 34 | 37 Jan24/| 24 %2Jan 4 || Pullman Go 777777777 ,02%  1u4 102, | 105, Feb 1/100 Jan 8 
do 2d aoe Cre reececesccese 7214; 43 (0%, 73 Feb 9! 68 Jan 5 | Quicksilver.........--°°""""" 240 245 245 =| 247% Jan15|242 Jan 4 
Consolidated ( Coal . ee 4 o4 5244 | 56%Jan12| 52 Feb 8 ee f - tf scence | cence hago is lyJan 9 
ee Sentel Eitan” Bieta ones Pega | BE hes fain: a eee oe | an 27%, Jan 8 
meagre <qorsaiotens 23/244 | 22 | B6a, Heb i | “17 Yan a “Talla Steel Syringe 2 | 26% | -ae- |---| 98 Jam15| 96 “Jan 4 
— Products Per sencheatnes 17719 | 179%4 | 177 181% Jan 23 | 168%Jan17 — wn Drings ..... 6014 Sly 60 62% Jan-15 58% Jan 30 
wre acts ene 18% ee 18% 1934 Jan 3| 16% Jan 18 | nw ~~ jpapbbabowauscenenenes grit | 7 i 138% | +4 Jan 24 | 103% Jan 5 
* wee wen en anne eneee 5844 58144 57 %4 lyJan 3 jlo J q | —s ee eeees *< 35%8 | 16 Jan 23 341 : 
Delaware 6 iad tlle 216 | 217 219% ooyie Jan iB | 2) 2% Feb i | a od mea setae O4 4 ¥3 96 Jan 22 Mou os o 
Denver . —_S ee a somes | oenges 4749, Feb 2 | 459%2Jan 3% || Rensselaer ora we eeee Ra 4 101 100% 102 Jan20| 96%Jan 2 
ececce 4 ( 7g Jan 26 | 8 Jan 4 || *R wea ae sqoses | congas | coneccatounces | eagseamabesies 
Des Motes & Be Doage. t 8948) 892) 88% | 912Jan22| 87 Jan 4 | et ne ee ..... 35% | 36 | 335%| 29 Jan 12 | 32% Jan 30 
OGGS..../¢ BB | ...... | cccce. 2345 Jan26 |) 23 Jan 119 | Rock Island). 7777777777777] 298, | 108% | 107 | 110%, Jan 9 | 104% Jan 30 
pion City Gas. _.0277222727] t00-7- Iessoeel eeseeel Inaeeeeeeee ee | ee ae 65% | Gat Bo t| BBs Keb 6 | 23%Jan 3 
TEE Sainte Bog EET tebe. aa Peneeeeee EO! eee 65 5 6753 Feb 6 | 611 
Detroit ee Tr R...... oH —* | 10 10 1l Jan 22 | 9 Feb 8 | shatter Geer ae 9, stot 1185 | ------ Beened By ee eS 
Peseosecccocnse ‘ | cocces | eee. 35 Jan 18 34 Jani1s8 Lil sabe ST Decedl Teccn J 
Betrat Unite Railway ..../ 102 | 102° | 100% | 102 Feb 3/| 93%4Jan11_ Rutlbed goed es en rents Xe ga Boemesdl Geprsoe 106% Jan 15 106% Jan 15 
D oa: - “— * sens Cae. | “mann. | * Sreerccoscece | -2-2-+e2------ || St Joseph & Grand Island ‘ Sen bbe Ge a 
‘Distillers Securities “se eeeee 57 4, | 59% | 5249) 59% Feb 8 | 51 Jan 30 | "aon ~ ph Ga eo mat 66 “66 | 66" ean jan i2 | 23, Jan 10 
peececsnst 4| <U%/| 2 22% Jan1ll1/ 19 Jan 8 | ‘ AM ees ome D+ : v4 Jan 1. 6244Jan 2 
Rastoan Kodak Go. .... 27277 140 | 42%2| 41 ids, Jan 11 | 133% Jan 5 | ot ae ere Kaizondaee 39 39 38 40 Jan12]. 35 Janll 
Tntein fiemmmene, Went 2°" me | ssenes Tf suaese 2Jan 2 | an 2 | : eae a ee an. | ek ee a |b WResrCoseseces 
pavers Storage Battery ...|; a | “ease | “6% 87"3 Jan19| 81%Jan 8 | = 403d profess 1st pref|t as io | ia iia Feb 5 70 Feb 3 
cin aed Bette ss scesens blo éto 5% 50% Jan16| 45% Fep mE T ctte ls14 o “es | Ol%4 Feb 6 45 
ao gat Biel ....-----.--.022. 78% | 79% | 781 83. Jan 15 | 73% Bed & | Sao eset ® Bt ette.---[178 |... — 190 Jan 3 180 Jan 3 
eee reer reece cces , 4 dé 2 76: Ji ; 72 4 j UT Oot ote. "el: ld at ~ a ; %este—us or a 3d an 9 « 
Evans é Terre Haute ...... t i camnee | bees | 76 ; < 75 jn 5 | By ge Southwestern...... PA | ion 24% 273%, Jan 19 TM 50% — ; 
i EE pee 88 | 88 | 8 Feb 6! 8 , » | "sss eeeceececses! OUD 99's | Sb6'2)| 6112 Jan 24 5é 
Federal | Mining & Smelting 138 190 | 180, | 199 Jan 22 | 188 Jam 4 | Sloss Shett asmmeieumcen HR: WR 97% Jan 12 | 85% Jan 30 
Si ttiné pec elebienee 0 Us | 5S ‘ 29 | . Ob. oo eee- 2 ee cee eens 2 , ' 112 ‘eb § he ‘ 
Bt Wort & & eaves City... |} 73 1, cates | a | ran Sand —* Sou ern Pacific. ............ 65!2) 63% 674s | 7 7, Jan 22 655, 5 hy 4 
do pr + apreaes papees sans 821g | -..... | seesee | 82 Jan18/ 77 Jan 2 | geuthean’ Railway... 1118 118 118 | 118%sJan 19] 117% Jan 3 
Genenal ened ves eeeee ----(1106 | 196" | 106" | 106% Feb 1 | 105%Jan 4 | ref AY--------00-] 41% | 41% | 4019) 42% Jan 26] 35% Jan 2 
Gold & c ©... ee cee eeee ti7d 17744 174% 181 4 Jan y 172 Jan 30 PR R ic, tr ee en ee 190 ‘8 | 102 100 ‘8 | 103 Jan 16 100 Jan 2 
Bence Noe Wain wo csnenee a they Paces Bare aire nelle: Fa eamennee Canis ra O ctfs ../} 98 9912 | 9912) 9919 Feb 3] 99% Feb 3 
orthern pf. 22222227. $460 | 848__| 380 | 848 Feb "6 | 263 “Jan “6 || Texas Central .........--.--.|t 60 | 1°? | 185% | 165 Jan 12/129 Jan 3 
































DUN’S REVIEW. 








{February 10, 1906. 





———— 





is Last | 
STOCKS Sale 
Continued. Priday| 


Texas Central pref .....-.. (|| 90 


Third Avenue ......... +135 
Toledo, Peoria & Western ..|+ 17 
Toledo Kallways & Light.. 35 


Toledo, St. Lows & West'n . 36% | 
SPE, Subbddeicseescupeaccsoe 5734 | 


72 - — Rapid Transit - 118% 


“Undo ‘Bek & Paper Go -f 13% | 
0 RE + 814 

SD GEL. 68 s-aéucotws 156 
BD EEE wccene sees cceccccccss 972 


Un'd Kys lnvestment Co ...|} 97% 








do pref pbb ShEs snd sesedemeben Yillo 
Un'd Kys St Louis pref .....) ...... 
*U 8 Cast Lron Pipe.......-.. 49 
PT i. 6cneednbeeseaumnes U4 
US Express. . anne Ness gies 
OT RIOT .ocecccns+>-ocee} 12% 
do OE A eins SESE gah athe 1115 
U8 Realty & lLmprovement);} 87 
*U 8S Reduc & pempeenee: icone it 25 
DE itvitsueéeeehennbcens lt 67% 
Pe ect e cere Kee 53 
Sc cntbonsscancsees 110 
do 2d pref ..... a 81 
SD Jip dvedenatanteene 45 
EE Salt ct aia boien decease 109% 
. i § aa 
Va-Car TChemical ............ 513, 
a 114% 
Va Iron, Coal & Coke ....... 5342 
*Vuican Detinning.......... 13% 
ST ivine npamdie beed beeen ad 64% 
hs Kc dhidmactnadeoteusess 245, 
0 ere 47%, 
Wells- Fargo Expre DD. calede $235 
Western Maryland.......... 40 
W U Telegraph ............. 9338 
Westinghouse E & M....... 1165 
|, 2. aaa feennal 
Wheeling & LE............. 214s 
0 EES eee 47’ 
i ctennndddommnée 281 
Wisconsin Central .......... jt 25% 
a RTO RES jt 58% | 





*Unlsted. +No sales 





Week. 


| High Low | 














eee 





ceecee | 





ACTIVE BOND 





"39% Jan 24 
38344 Jan 24 


| 13¥45 Jan 11 


36 Jan v2 
40} Jan 1 
59% Jan 19 


12244 Jan 22 


1544 Jan 19 
34 Jan ls 


| 16U's Jan 24 | 


9U44 Jan Z 


9319 Jan 17 | 


8742 Jan 13 
53 Jan17 
967% Jun 24 
133849 Jan 26 


9415 Jan 20 | 


34 Jan 2 
71 Jan 4 
o84y Jan 2Z 
115 Janld 

8742 Janu 15 

4644 Jan 20 
113% Jan 2U 


oer ewe eee eee 


294 Feb 6 | 
33 Jan 17 | 
64 Jan 15 | & 


ACT IVE BONDS. 





124% Jan 


tw 


*50 


| 185 


32% Jan 
647, Jan 


13S) Jan 


3244 Jan 
35 6 Jan 
56 Jan 


116 Feb 


-—eeeeeeeeree eee 


1348 Jan 
dU'o Jan 


148 Jan 


96% Feb 


8815 Jan 
Si Jan 
8514 Jan 
46's Jan 
¥4 Jan 


20144 Jan 
405 Jan 


240 Jan 


32 Jan 


3 | 
YZ Jan 12 | 
166 Jan 27 | 
Fev 8 | 
l7* Jan Y | 


4ily Jan 











iv ansv’e ‘Se Terre H con6s | 

do lst gen 5s ...... 
Ft W & DC ist 6s 
Ft Wu & Kio Grande 1st 4s 


‘ 


J 01d: ~ Org 





oe Paper 6s. .... 


* * 
~ 


ct 


ntermat’ l ‘ietenan Pump 6s . 
pl Central lst 5s weeeeee--/f110 





i 8 
comas ity, Ft Be & Men: u det 37 ly 


bot es 


ig 
CrCroo hs HO SleTIOIN & bo 


eee. = 5a 
Lake Erie 4 & Woabebe lst 5s. 





vb g4s 
Long feng 48 Unified 48 


-oater ille & Ark Ist Bs. ae 
Louisville = Nash Unified 4s 





vo Ry, ~ ay h joint 4s. 
oe streci ity 68. 
Mexican Central con 4s.... | 


Inneapolis & St. - earvee 5s... 





=.= 


— Kan & Tex lst 4s. 








Missouri Paciiie trust 5s 
peseusgences 11105 72 
do 40. -year 4 per cent.loan. | 
Mobile & Ohio gen 48 





ACTIVE BONDS. 


Adams Express 48 .......... 104%, | 


AwericaD Cutton O11 4498... | 97 
AmericaD Hide & Lea 6s... 100 


American ice Securiues 68. 92%, | 
American Spirits Mig 68. ..-. | 102% 


American ‘lvbacco Cu 48-.-.--  8U%, | 
American Tobacco 68 ....... 117% | 
B AFUUT 48. ...ccccccccccce 983, 
A,T@&s F gn 4s8.......-.... 104%, | 
SP MRE GS. ... 22s cocvccees YG 7, | 
SP sccnccctanscesess 97 | 
GD OOMY 48 0. c0c. cocccccee 104% | 
Aulaptic Cuast Line 4s ...... 102 
Balitunore & Ublo privr 3428 944 
do general 4s .............. 104%, 
dy Pitts J & M D 3‘ys..... t YL | 
do P, LL. EK & W V 48....-.-. 9Yly 
do suuthwest Div S4as.... 92s | 


Bruoklyn Ferry 58 .....-.---- 
Bruvkiyu Kap Lrab ref 4s . g 
Brovklyn Kapid ‘Transit 5S. “4108 
Brovkiyn Ulin El lst ds .- Lugs 
Brovkiyn Univ Gas 5s..... 1138 
BATT, Koch & Pitts geu 58 ... +125 


Canada Svuthern Isi 5s ...-.- 1015, | 
TE ee cnonvenaccesseqoewns 107 
Central of Georgia cun 58... 114 
dy Ist pref imeume......... tf WDlg | 
do Zu pret mcome.......... S542 
do Su pret Uicume.......... i} S144) 
Central Leather ds .........- 101% 


Central of New Jersey gu 58 +1315 
Central Pacific lst4s-.......) 1004 


Ches & VUhiv cou 58.......... 119y 
do general 4498 ....-.-...-. 108% | 
do ich & Ali lst cou4ds.. _..... 
do do 2d con 48 ............ 1 YG 

es & Assam VS 2... ccs Slle 
BO S498 20202200 e eee cccceee 801 

Chi B > Q, ili Div 3428...-. 1 4 
do Denver Division 4s .... 4100 
do Nebraska Ex 4s......-.. 1106 %s 

Chi & Kast Lllineis Cul 5s -. |; 118%, 

Chlicage & krie Ist 58....... 112145 

Chi, Lud & Louisv rei 6s.... +1327, 
du retunding Os............ +113 

Chi, Mil & St — Ok Se ee 
do Gormumeal Oe ............ 110848 


40 U & Pac Western be. -| 114% 


do C @ Pac 68... ... ,wwnns/f 107% 
dv Southern Minn s.....- 107 
dv South Divisivn 58 .-.+.- +10614 
Chi & Nourthwest'n gp 3498 + 9Y 
do extended 4s............. 1106% 
Chi, KR 1 d& Pacific Col5s....) 925, 
do general 4s .............. 103 
do collateral trust 4s ..... Rl 
do refunding 48 ...........- Y6 5, 
Chi, St Paul, M & UO 6s....../41386 | 
Chi Terminal Transfer 4s... _.._.. 
Clev, C, C @& St L gn 48 .....) ...... 
do St Louis Div 48 ........ 410148 
Col ind 5s, series A......... BU] 
BO IO D 0.200. se cccccvcse 772 
Coil Midiand Ist 4s ......... 77 
Col Southern lst 48 ......... 444 
Consolidated Gas 68......... 1166 
Con ‘Tobacco 48.............. tj SOL | 
Den & m G Com 48........... 100%, | 
do Improve = ares t1UB\% 
do Consol 4498 ...... no atacand +103 
Detroit weather SN ee 
do Ouio Suuthern Div 4s... 93 
Distillers Securities 5s...... 835 
KT, V & G con 58 .......... 1119%% | 
do Divisional 58 ........... etn 
Se Ge S. nesccsesece. nope 
do con prior 48............. 101% 


Week. 


| eee eee 


| 107 lp 
101% 








eeeeece 
ee 
“eee 


-“-**e-. 


-“*-*2e+-. 


106%, 
101 





Year. 


High 


Low 


N 

National Mexico 48 
,C & St Louis saa ber 7 had 
New York Central gen 3128. | 








104%3 Feb 9 | 


ys Janld 


10048 Jan 31 | 
YS Janly | 


105% Jan 15 
10242 Jan 27 
Ydo4gJdJan 38 


10544 Jan 26 | 


v2 Janlv 
¥¥5 Jan 16 
J244 Jan 22Z 


1UY Jab 26 
11344 Jan 22 
113542 Jan 10 


101% Jan 22 | 


103 %4 Janu 13 
114% Jau 1Y 
Yo Janly 
Sb64o J Jan 24 
dl ‘» Jum 2d 


lu2*4 Jan 11 
liv44 Feb 1 
1U3%4 Jan 23 
10242 Feb 5 

Sligo Jan 3&8 

sz Feb 1 

YoigJan & 
luz Janl3 
10642 Jan 24 
liv44 Jan 26 
122%, Feb 7 
133 Jan ll 
113% Jan 22 
11044 Jan 15 
10844 Jan 31 
li4’,keb Y 
ls Feb % 
107%, Jan 29 
106% Jan 25 


103% Jan 3 
SBleFeb Zz 
Y7 Jan3l 
1354 Jan 17 
105% Feb 1 
103 Jan 22 
S31o Jan Z7 
3344 Jan 26 
744 Jan 24 
642 Jan 24 
163%, Jan 26 
33%4 Jap 24 
100% Jaz 31 
10s Jan1l7 


9334 Jan 24 
S844 Feb 7 
llv¥ 4, Jan 2Y 


102 Jan 12 








10344 Jan 


Y7 Janls 
YY Janl0 | 
37 Jan 4 
lu2 Jan 
S8U\44 Jan 
| 114% Jan 
Y7 Janl 
| 102% Jan 
¥4 Jan 
94 Jan 
102%, Jan 
1014, Jan 1l 
0448 Jan 
103 Jan 
91% Jan 
97% Jan 
Yl Jan 
46‘ Feb 
¥54o Jan 
107% Jan 
1095. Feb 
1124 Jan 
101 Jan 4 
105°, Jan 6 
ll3‘4Jan 3 
¥3%4 Jan 1V0 
80145 Jan 11 
75y_Jan 8 
10U%, Jan 2 
l3l\yJan 5 
10u'g Feb 1 
ll8izJdan 2 
107% Jan 3 
102 Jan 3 
814, Feb 
7dlo Jan 
94%. Jun 
102. Jan13 
10642 Jan 24 
117% Jan 4 
121 JanlvU 
13242 Jan 


7y Janu 
95 Jan 
135 Feb 


“eee er ew es eee 


1024%Jan 4 
1024 Jan 11 
738 Janu , 


7742 Jan 
74%4 Jan 
Y¥34o Jan 


159 Jan 1s 


8U% Jan 
Yo Jan 


108 Jan 17 


93 Jan 23 


8244 Jan 


119% Jan 23 
114% Jan 
106 %q Feb 
99g Jan 


do Lake Shore col 34s -....| 
do M C collateral Sigs ..... it 90 
it] 





N Y, Ont & West ref 48... 
Norfolk & Western con 4s.. 


do divisional 1st lien 4s... 
do P,C & C joint 4s 
Northern Pacific prior 4s . 


do general 3s ............. | Tl, | 
N thE Fy ah fs | di col. | 1014 | 


Oregon — Line vet 68 . 


DONMNCONE 


Pacitic Cont lst 5s 


CO Ole ROIS Ne 


ion 


hio Grande Southern 48 ....| 


StJ & G Isl lst 48 


wm kiver > omy Div 4s.. 
tL ft 4s 


St L & South west lists 


St Paul, M& M con 6s 
St Paul "M & M 449s... 


Seabourd Air Lines 5s. 
So Car & Ga ist 5s.......... 
Oo — SRA Sa 


. Memphis Division 58 . 


Standard ating & Twine Inc) 
Tennessee Coal & re gen ‘1 101 





Texas Pacitic lst 5 oy 


Toledo, yo > & W 3s.. 


Ueaane’ d ‘London tas per cent 


‘ r 6s 
ty aie — Red & Ref 6s 
Va ley Chemii cai col tr 5s... 





to 








Wabash. Pitts Term oa. 
aryland 4s 
West A = & P lst 5s 


Ss 
West Union col tr 58 





com 

















- Last 
Friday| High Low 
921. | 93 | 92% 
533) 95% | Yd 
115°. | 115° «| «114% 
+90 | 90 YU 
214!) zly! 21 
10214 | 102% | lU2% 
t1U81y | LUS% | LUBA, 
t YBlo | ------ | ------ 
+106 | RE, MRE 
“"4179ig | 119% | 119% 
102 | 1U2%4 | luz 
| 107% | 108 | 107% 
Oe | 98g | 98 
-/{103%4 layer | aaa 
7) 
| 873, | 874 
4 75 742 
107%4 | LOS, | 107% 
107. | 107% | 107 
119 |119 | 119 
t113% | ------ pete 
tS" | 100% | 100% 
101% | lU142 | 101% 
ag Ip ainangh eles 
cite 102 | 1015, 
110134 | LU2%2 | 102% 
1033, | 104°” | 103% 
991, | LOU Yyly 
> gh Peery pe 
4103 | 10334 | 103 
see Z 14 | 118% 
91 yl} vl 
t 20 ~~ tor -* ta 
7 H 34 y eet 
203, | 21 184 
95% | gudend | 60ese5 
ae | car | “edu 
10134 | 101% | luis 
GOlg |  YU%4 YVO4 
1107%% | 107% | 107% 
Hie 1U¥24 | 1UY 2 
+410 chee, Gatos 
106 106 
eat Ya, | 9415 
' age Boi. | BOG 
87 S718 | 36% 
11414 | 115°” | 114% 
985 | 99 | YB ly 
013, | 1lu2 | 101% 
| 9U BY4n 
| gl 9014 
897 _ 90 BY 7%, 
Fgh ERS ORES, ER 
1104 | 104 | 104 
| 101% | loz | 101% 
| pe}! ly ine. i. | ome 
' yt 954 945, 
LOS | 105% | 105 
76%4 7612 
101% | 1014 
Lt | 10153 | 10142 
Se | cea pam 
is 8 | 118 
¥7 YV7I% v7 
1114. | 114 | 114 
ES Rater Beker 
a PR , 104 103 ‘2 
| anaes , 10144 | 100 
+t 7 | T%!| Wr 
10153) U2 | 10142 
101% | lul4 | 101 
"99° | 99 | ¥O- 
( “see 
OO | aig | “Séis 
7 117% | 117 
ft 9844) 93% | 9% 
dy ga ° 88 874 
aS | 113% 3 
"991, | 9912} 99% 
Tin | enascs | aeener 
81%, | 82 Sil, 
' ee — 
ng en a 
EES wane. «: | eemmes 
90 90 BY 3, 
poeta ee i 
i | ee | ee 
Yon | 9544) 95 
; 118% 11948 | 118% 
Hae | eis | “OTE 
9944 | 9YIo| YY 
101. | 10145 | 101% 
OE Red Pets 
23° | 12348 | 123 
"a4 «| 94% | 94 
| we | See 
2 
Y8ln | 985! 984s 
5 105% | 105 
54 | 155%] 1535 
8914 BY%4 Buy 
tities - &tadse at eceee 
+109 ei | 106" 
"991, | 99%} 99% 
1410134 | 10132 | 101 
116 | 116%! 116% 
106 i064 | 106 
80 81 Tle 
enemies BYlo sv 
40 40% | 38% 
$8lo | 8B! 88% 
OME |. ccnin ts dkoe 
77777" | 108ig | 198 ~ 
{104% 105 | 105. 
107% | 1 Ste oy 
“93% | 98% | 93% 























Year. 


High 


9344 Jan 16 
¥38 Jan ZY 


nr Jun 27 | 


re ee oe 


1055, Jan 17 | 


120) Jan17 
10244 Feb7 


10U 


103 Feb 2 | 
115 Feb 6) 


ss Janl2 
37% Jan 138 
7o%4Jan 6 
1038‘ Jan 3U 


1084y Jan 26 


119 Feb Y 


11342 Jan 11 | 


100% Jan 8 


1U01%g Jan 9 | 
101% Jan 38 | 


luz Janl7 


| 1U245 Jan 30 | 
/105 Jan 26 | 


lu2'y Jan 26 | 


115 «Feb 6 


y¥44 Jan 16 | 
102 Feb 5 | 
YS Janu 24 


Y1 Feb 6 
10542 Jan 25 
Y2 


an ly | 


106 4 vali 12 


118% Jan 1U | 
v74o Jan 13 | 


| 10744 Jan 19 
| 105%4 Janu 22 


1U1l44 Feb & 
su Jan 20 


1025, Jan Y | 
10144 Feb 38 | 


100 Jan 22 


92 Jan2z 
¥44o Jan 2 


117% Jun 20 | 


J5% Jan 23 


Y5 Jan 17 
Ss Feb 5D 
113% Jap 2v 


112i Jan ib 
Y9%4 Jan 22 
864. Jan 15 


10444 Jan 18 
9U Jan 25 
1034 Jan <U 
v2 Jan 17 


9514 Jan 31 | 
1148 Feb D 


YS'y Feb 6 | 
99% Jun 24 | 
: 2 


th yan 13 4 


10145 Jan 13 
YY¥% Feb 2 
101 Janld 


11642 Jan 30 | 
1UY) Jan 30 | 
81 Feb 8 | 
YU, Feb 1 | 
4144 Jan 20 | 
335, Jan 24 | 
117%. Jan 18 | 


¥75 Jan 3U 
109%, Jan 4 
105 Jan 20 
108 Janill 
93 Jan 22 
95 Janl12 





110% Jan 26 | 
Jan 3 








Low 
9144 Jan 
9544 Jan 
112% Jan 6 
89 Jan lv 
19% Jan 4 
102 Janl6 
lU7i44gJan y 
Y¥8 Jan 8 
105%, Jan 2 

| 119% Jan 13 
100 Jan & 
107%, Feb 9 
97 Jan 3 
101% Jan 6 
114 Feb 7 
t6 Jan 2% 
87 Jan 2 
734 Jan 2 
10642 Jan 2 
107 Feb 8 
117%2Jan 4 
11343 Jan 2 
100) Jan 5 
lUl‘g Jan 3 
100% Feb 2 
1015, Jan lu 
101% Jan il 
105 Jan 26 


10342 Jan 
YSlo Jan 


9544 Jan 
103. Feb 
11344 Jan 
| 904 Jan 
73.9 Jan 
24 Jan 30 
ls4gJdan 5 
YSlo Jau 6 
'113 Jan 2 
96loJan 4 
100 Jan 2 
SY Jan 4 
107 Jan 3 
10748 Jan 3 
106 Jan 4 
106 Feb 7 
Y34g Jan 3 
98% Jan 20 
88 Jan 3 
85 Jan 
102% Jan 26 
1144J 
93 Tam 
10U%, Jan 5 
8Y42 Feb 6 
89%, Jan 5 
10415 Jan 
89%& Feb 7 
10842 Jan 4 
102% Jan 
101% Jan 
Y¥8o Jan 
94%, Jan 30 
104145 Jan 
7642 Feb 
YY Jan 3 
 100%Jan 4 
~=12542Jan 4 
117% Jan 
| 95% Jan 
| 112% Jan 
106% Jan 
10.4342 Jan 
100 Jan 
73 Jan 
100 Jan 
Y71n Jan 2 
YO Jan 3 
9215 Jan 2 
1l6 Jan ¥Y 
¥2l. Jan 3 
9445, Jan ¥Y 
85 Jan 9 
111% Jan 12 
12 Jan 16 
9612 Jan 3 
R5lyo Jan ly 
S04, Jan 4 
13644 Jan 20 


1124 Jan 27 


10344 Feb 
8744 Jan 


Y3 Jan 12 


lls Jan 


9714 Jan 4 


98 Janl 


lly Jan 18 


97% Jan 


98%Jan 9 


12142Jan 5 
9 


/'102 Jan 
| 94 Jan 2: 
895g Jan 22 
834Jan 3 
9642. Jan 2 
| rt Be Jan 30 


1474) Jan 
87%, 
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BOOK REVIEWS. 


DUN’S REVIEW. 





PHILIPPINE LIFE IN TOWN AND CounTRY. By 
James A. Le Roy. G. P. Putnam’s Sons, 
Publishers, New York and London. Price, 
$1.20 net. 

Of the many books that have been published 
recently upon the Philippines, this is, upon the 
whole, the most satisfactory. The author's 
wide experience with Philippine problems as a 
result of two years’ connection with the United 
States Philippine Commission during the estab- 
lishment of civil government in the islands, 
lends an authority to his statement that those 
of transient observers, however skillful in 
phraseology, necessarily lack Mr. Le Roy is, 
moreover, essentially philosophical in his men- 
tal attitude toward the novel facts of Philippine 
life and customs - he seeks the rational explana- 
tion for everything, never contenting himself 
with merely chronicling random impressivns. 
The book, in fact. may perhaps be criticisrd as 
being not so much a sketch of Philippine life in 
town and country—as its title denotes —as a 
study of Philippine character anil capavity. 
Such a criticism would be really the highest 
praise, for the author hus achieved the larger 
and more difficult task with marked, it is almost 
within bounds to say with brilliant, success. 
Especially fortunate in his varied equipment 
for such a study is Mr. Le Roy's keen apprecia’ 
tion of the significance of past Philippine his- 
tory. On one point, especially, he deserves the 
gratitude of three nations, not only as regards 
this book, but in his numerous other writings on 
the subject, namely. his forceful and convincing 
presentation of the genuine merit,of much 
of the work accomplished by Spain during 
her domination of the archipelago. For a time 
it was the custom among American writers to 
decry every trace of Spanish influence in the 
islands. The wiser and truer view taken by 
Mr. Le Roy is not only more just to Spain and 
more accurate as explaining existing conditions 
in the Philippines, but is also more in-tructive 
for ourselves. It is not by a blind denunciation 
of everything un-American that we can expect 
to solve the problems of the Philippines and 
establish ourselves as wise and efficient adminis" 
trators there, but rather by a frank recognition 
of what was good and just in Spanish admjnis- 
tration. This, Mr. Le Royis always at pains to 
point out, and for this alone his book deserves 
to be widely read by all who are sincerely in- 
terested in the welfare of our new possessions. 


As the readers of Dun’s Review have had an 
ample opportunity to obtain a clear idea of Mr. 
Le Roy’s views on Philippine problems by the 
:eries of articles published in this paper during 
the past two or three months, the final instal- 
ment appearing in a recent issue, it is unneces- 
sary to devote any space here to discussing that 
aspect of his book A general idea of the scope 
of the work can best be presented by a brief 
reference to its chapters. In a chapter on 
racial origins and blends, Mr. Le Roy presents 
much instructive and suggestive material 
regarding the ethnological phases of his sub 
ject. So condensed is this chapter, however, 
that the reader who is interested would do 
well to supplement it by reference to larger 
works, using Mr. Le Roy’s excellent analysis as 
a guide. In a chapter on the typical Filipino 
community, the author presents an admirable 
picture of Philippine life, greatly enhancing the 
vividness and literary value of his description 
by some excellent translations of passages from 
the “‘ Noli Me Tangere,” of José Rizal. Rizal’s de- 
scription of the Filipino co: k fight, quoted on 
pages 59 65, is truly a masterpiece of descrip- 
tive writing, as well as a most instructive pre- 
Sentation of certain aspects of native character. 
Other chapters treat of city dwellers, religion, 
caciquism, education, tribal and gevgraphical 
influences toward .disunion, trade and internal 
development, and the Filipinos and the Orient. 
Altogether, a most compact and profoundly sug- 
gestive study of Philippine life and character. 





THe New YouK Srock EXcHANGE. Edited by 
Edmund Clarence stedman, with special 
contributions by the best writers in Wall 
Street. Vol. 1. Published by the Stock Ex- 
change Historical Society. 


This work was begun more than three years 
ago, it being the publishers’ intention to cover 
the ground in two volumes, but the mass of in- 
formation and rapid progress of events caused 
much delay and extension of scope, so that now 
only one volume is ready, and the data under 
compilation and arrangement will necessitate 
two more books of uniform dimensions with the 
first, which is of 518 pages, 9 inches by 12 in 
size. Typographically the publication is most 
attractive, and the paper and illustrations are 
in keeping with the dignity of the subject. 


In a preface by Mr. Stedman the work is di 
cussed as could only be done by this litera: \- 
financier, who bas long been known as the 


extensive research. with numerous quotations 
from old newspapers and pamphlets, not the 
least attractive of which is Mr. Stedman's poem 
on Black Friday, published in the New York 
Tribune on September 28. 1869. 


A chapter entitled ‘‘The Functions of the 
Stock Exchange” is written by Mr Thomas 
Hitchcock, who for many years prepared the 
interesting articles in the \ew York Sun over 
the nom de plume of ** Matthew Marshall.” He 
covers the subject from the days when the 
trading was done on the public streets—Change 
Alley in London and the Rue Quineampvix in 
Paris—through the intermediate periods of the 


erection of the London Stock Exchanye in 1802 | 


to the latest time of con, plete mechanism This 
chapter is a concise answer to those critics 
whose lack of information provokes the unjust 
accusation that the Exchange is merely a place 
of licensed gambling. 





— 


Much space is devoted to the early days of 


| Manhattan, with anecdotes of the first Dutch 
_ settlers. including a full description of the wall 
| from which the name Wall Street w:s derived. 





The first ‘* corner” occurred in what was known 
as ‘‘seawant,” or the beads used as currency, 
and many similar «vents that formed the foun- 
dation of market developments.are presented in 
an attractive manner Early struggles to estab- 
lish some form of legal tender produced many 


worthless issues that were repudiated or re- 


deemed at heavy discounts, and the first gov- 
ernment loan was the real reason for a definitely 
organized Exchange, since there arose a great 
demand for these securities. On March 21, 1792, 
several brokers met and appointed a committee 
to provide a meeting room, and on May 17 
twenty-four individuals or firms signed an 
agreement that no trade should be made at less 


| than one-quarter per cent., and to give prefer- 
' ence to each other in their negotiations. 


A list of wealthy men is reproduced from a 


| newspaper of 1545. and many quotations of in- 


| dividuals regarding e:rly events serve to show 
‘Poet of Wall Street.’ The book represents | . S 


the attitude of the people toward the develop- 


| ment of banks and other financial machinery 





no regarded as indispensable. but which met 
much opposition in their inception. 

Step by step the progress of Wall Street is 
traced until the present time. including a very 
thorough description of the new building Spe- 
cial chapters are devoted to the Stock Exchange 
Clearing House. the ticker, the loan market, 
unlisted securities and municipal bonds. while 
the book concludes with a mass of statistics and 
l:sts of early members of the exchange, officers 
from the beginning the constitution and rules, 
and a careful review of its legal status by the 
well known expert on that subject. Mr. John R 
Dos Passos. Allin allitisa truly remarkable 
book, particularly for reference, being well ar- 
ranged and abounding with exact dates that are 
a great improvement on the usual guesses and 
approximations regardiny the early financial 
history of New York. 





Next Summer’s 





Vacation 





Plan now on seeing Yellowstone Park, “Wonderland of the World.” The 


finest coaching trip in America. 


The greatest of Nature’s Wonderful 


phenomena on every hand. Geysers, mud pools, tinted terraces, magnificient 


mountains and bracing and invigorating mountain air. The best of hotels 


PS 


and a tions. Write for “ Wonderland 1906,” six cents. It tells 
about the great Northwest and Yellowstone Park. 





Go via 
GARDINER GATEWAY, the Official Entrance, 


AND THE 


Northern Pacific 
Railway 


- St. Paul and Minneapolis to the Pacific Northwest 








Write for particulars to 


W. F. MERSHON, G. A. P. D., 
319 Broadway, New York, N. Y. 


A. M. CLELAND, 
General Passenger Agent, 


St. Paul, Minn. 



























































COMMISSION MERCHANTS, No. 1442 Calle Cangallo, 


24 DUN’S REVIEW. [Wepruary 10, 1008. 
: REAL ESTATE. SPECIAL NOTICES. ____ SPECIAL NOTICES. 
Est. 1794. Inc. 1903. , 
GONZALEZ & COMPANY. 
RUIKSHANK COMPANY, ee SOLAKI (H1J0) 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 

E, A. CRUIKSHANK WARREN CRUIKSHANK 

ROBERT L, GERRY WILLIAM H. PORTER 

R. HORACE GALL ATIN WILLIAM L. DEBOST 


BENJAMIN HARDWICK 








SPEOIAL NOTIOES. 














William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


69-61 MAIDEN LANE, NEW YORK 



































THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, 2n!y_Salesroom 


P in Greater New 
Sth Ave., cor. 22d St. York. 











TRAVEL. 


SEABOARD 


AIR LINE RAILWAY. 


Shortest Line—Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 





including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 





Two Daily Trains to 


Atlanta and the Southwest 





For information or Winter Resort Booklets 
Address 
W. E. CONKLYN, Gen’! East’n Pas’g’r Agent, 
1183 Broadway, New York. 
EDWARD F. COST, 
24 Vice-Pres. 


PORTSMOUTH, Va. 


CHARLES B. RYAN, 
Gen’! Passenger Agent. 


Barranquilla and spe bincan 


Codes naed: A BC 4th Edition & Samper's 2d Editi 


BUENOS AIRES, ARGENTINE REPUBLIC, 
IMPORTER OF 


[RON, STEEL, HARDWARE, ETC, 


CORRESPONDENCE SOLICITED, 


eet of Colombia 


CABLE ADDRESS 


For the Barranquilla House, ** Jomagonzal. 
For the Bogota House. .. “ Famé4." 








Agent for Leading European Houses. 


TY P E Ww R I TE E R Ss 
appeal to your sense and your senses. 


They have the light touch which makes for speed anda attractive writing. 


THE SMITH PREMIER TYPEWRITER CO., Syracuse, N. Y. 
Branch Stores Ever where. 











TRAVEL. 








THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOUIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


Missouri PaciFic RAILWAY 


VIA CARTHAGE, MO., 


AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 
_BY THE 


IRON MounNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BQOQK, ETc 
ADDRESS 


H. C. TOWNSEND, 


GENERAL PASSENGER AND TICKET AGENT, 
ST- LOUIS, MO. 





